
 

 

 

 

H.T. SET/029/2021 

24 November 2021 

Subject: Notification of Rights to Subscribe for Newly Issued Ordinary Shares  

To:  Shareholders of Singer Thailand Public Company Limited  

Enclosures: 

1. Certificate of Subscription Entitlement, issued by the Thailand Securities 

Depository Company Limited 

2. Notice of the Allocation of Newly Issued Ordinary Shares  

3. Subscription Form for Newly Issued Ordinary Shares  

4. Power of Attorney Form 

5. Map of the Place for Subscription 

 

Reference is made to the Board of Director Meeting No.244 held on 26 August 2021 and the 

Extraordinary General Meeting of Shareholders No.1/2021 of Singer Thailand Public 

Company Limited (the “Company”) held on 26 October 2021, which approved the allocation 

of newly issued ordinary shares not exceeding 305,007,841 shares with a par value of Baht 

1.00 per share to existing shareholders in proportion to their respective shareholdings (the 

“Right Offering”), Private Placement investors, and reserve for the exercise of SINGER-W3. 

However, the details for the offering and allocation of the Right Offering are as follows: 

 

Allocate of not exceeding 96,341,464 newly issued ordinary shares with a par value of Baht 1.00 

per share to the existing shareholders of the Company in proportion to their shareholding (Right 

Offering) in the ratio of 5.259 existing shares to 1 new share, at the offering price of Baht 36.3005 

per share.In additional, the existing shareholders are entitled to subscribe the newly issued 

shares in excess of their proportionate entitlement (Oversubscription) at the same offering 

price and shall be allocated those shares subscribed in excess of their rights only if there are 

remaining shares after the allocation to all existing shareholders in proportion to their 

respective shareholdings. The company reserves the right to allocate the newly issued shares 

in excess of the rights as specified in the allocation method, related terms and conditions in 

Notice of the Allocation of Newly Issued Ordinary Shares enclosed herewith. 

 

The Company would like to notify you of your entitlement to subscribe for the newly issued 

ordinary shares in the amount indicated in the Certificate of Subscription Entitlement, issued 

by Thailand Securities Depository Company Limited (Enclosure 1). Details of newly issued 

ordinary shares, subscription method and payment are set out in the Notice of the Allocation 

of Newly Issued Ordinary Shares enclosed herewith (Enclosure 2). 



Should the shareholders wish to subscribe for the newly issued ordinary share, kindly 

complete the Subscription Form for Newly Issued Ordinary Shares enclosed herewith 

(Enclosure 3) and strictly follow the subscription procedures as described in the Notice of the 

Allocation of Newly Issued Ordinary Shares. In the case that the subscribers wish to deposit 

the newly issued ordinary shares in the Issuer’s Account No. 600 in the name of the 

Subscriber, please fill in and sign the “Additional Subscription Documents” (Additional 

Enclosure 3-1 in Enclosure 3). 

 

The subscription and payment period is during 7-9, 13-14 December 2021, 09.00-15.30 hrs. 

at Asia Plus Securities Company Limited, 3
rd

 Floor Sathorn City Tower, 175 South Sathorn 

Road, Thoong Maha Mek, Sathorn, Bangkok 10120. (Please see map of the Place for 

Subscription in Enclosure 5). 

 

Should the shareholders have any questions, please contact Asia Plus Securities Company 

Limited ,  Khun Arissara Tongyoi, at 02-680-1333 or Khun Sineeya Nualjaem at  02-680-

1327. 

 

Please be informed and consider accordingly. 

 

Respectfully yours, 

 

 

 

(Mr. Kittipong Kanokvilairat)  

Chief Executive Officer 
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Notice of the Allocation and Subscription Documents of  
Newly Issued Ordinary Shares to the Existing Shareholders  

of the Company (Right Offering) 
Subscription Period 7-9 and 13-14 December 2021 

Enclosure 2 
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 Part 1- Information Regarding the Allocation of Newly Issued Ordinary Shares   

1. Name and Address of the Company 

Name : Singer Thailand Public Company Limited (“the Company” or “SINGER”) 

Location : CAT Telecom Tower, Floor 17, 72 Charoen Krung, Bangrak, Bangkok 

Website  : http://www.singerthai.co.th 

Telephone / Fax : 02-352-4777 / 02-352-4799 

2. Date and Number of the Board of Directors’ Meeting and the Shareholders’ Meeting that Approved 
the Allocation of Newly Issued Ordinary Shares  

The Board of Directors’ Meeting : BOD Meeting No. 244 on 26 August 2021 

The Board of Directors’ Meeting to Approve 
Allocation Ratio and Details of the Allocation 

: BOD Meeting No. 245 on 30 September 2021 

The Extraordinary General Meeting of Shareholders  : EGM No.1/2021 on 26 October 2021 

3. Details of the Allocation of Newly Issued Ordinary Shares  

The Board of Directors’ Meeting No. 244 on 26 August 2021, The Board of Directors’ Meeting No. 245 
on 30 September 2021, and the Extraordinary General Meeting of Shareholders No. 1/2021 on 26 
October 2021, have resolved to approve the issuance and allocation of newly issued ordinary shares to 
existing shareholders in proportion to their shareholding (Right Offering) and determined the allocation 
ratio equivalent to 5.259 existing ordinary shares to 1 newly issued ordinary share with details as 
summarized below. 

In this regard, the Board of Directors’ Meeting has resolved to set the date for determining the list of 
shareholders who entitle to subscribe the newly issued ordinary shares (Record Date) on 2 November 
2021, and the subscription and payment period during 7-9 and 13-14 December 2021 (5 business 
days). 

Newly issued ordinary shares   

Type of shares                                        : Ordinary shares 

Current paid-up capital 

 

: Baht 506,644,628 divided into 506,644,628 ordinary 
shares with a par value of Baht 1 per share 

Paid-up capital to be increased for 
the Rights Offering 

: Not exceeding 96,341,464 shares with a par value of 
Baht 1.00 per share to the existing shareholders of the 
Company in proportion to their shareholding (Right 
Offering) 

Paid-up capital after the Right 
Offering in case all of the shares 

: Not exceeding Baht 602,986,092 divided into not 
exceeding 602,986,092 ordinary shares with a par value 

http://www.singerthai.co.th/
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have been fully subscribed  of Baht 1 per share  

Number of shares allocated : Number of shares allocated to existing shareholders not 
exceeding 96,341,464 shares 

Offering price : Baht 36.3005 per share 

Allocation ratio : 5.259 existing ordinary shares to 1 newly issued ordinary 
share, any fraction shall be disregarded.  

The existing shareholders are entitled to subscribe the 
newly issued shares in excess of their entitlement 
(Details are in Allocation method) 

Allocation method, related terms and 
conditions 

: The Company shall allocate not exceeding 96,341,464 
newly issued ordinary shares with a par value of Baht 1 
per share to the existing shareholders of the Company in 
proportion to their respective shareholdings (Rights 
Offering) at the offering price of Baht 36.3005 per share 
and at the ratio of 5.259 existing ordinary shares to 1 
newly issued ordinary share where:  

1.  The shareholders may subscribe for the newly issued 
ordinary shares in excess of their shareholdings 
(Oversubscription). The oversubscribing shareholders will 
have oversubscription shares allocated to them only 
when there are remaining shares from the allocation to 
the existing shareholders who subscribe for shares in 
proportion to their shareholdings. 

2. If the number of remaining shares after the first round 
of allocation to the existing shareholders in proportion to 
their shareholdings is greater than or equal to the shares 
oversubscribed by the existing shareholders, the 
Company will allocate such remaining shares to all 
shareholders who have oversubscribed and paid for the 
shares according to the number of shares for which they 
have oversubscribed. 

3.  If the number of remaining shares after the first round 
of allocation to the existing shareholders in proportion to 
their shareholdings is lower than the number of shares 
oversubscribed by the existing shareholders, the 
Company will allocate such remaining shares to 
shareholders who have oversubscribed according to the 
following steps: 
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1) Shares will be allocated in proportion to the 
shareholding of each oversubscribing shareholder 
whereby the shareholding percentage of each 
oversubscribing shareholder will be multiplied by the 
number of remaining shares to arrive at the number 
of shares that each oversubscribing shareholder is 
entitled to be allocated. Fractions of shares will be 
rounded down. The number of shares to be allocated 
will not in any case exceed the number of shares 
subscribed and paid for by each shareholder. 

2) Shares remaining after allocation under item 1) will be 
allocated to each oversubscribing shareholder who 
has not been allocated in full according to the number 
of shares subscribed, whereby their shareholding 
percentage will be multiplied by the number of 
remaining shares to arrive at the number of shares 
that each oversubscribing shareholder is entitled to 
be allocated. Fractions of shares will be rounded 
down. The number of shares to be allocated will not 
in any case exceed the number of shares subscribed 
and paid for by each shareholder. Allocation must 
then repeat following the procedure under item 2) 
until no share is left or allocation is not possible due 
to fractions of shares. 

4. If there are still remaining newly issued ordinary 
shares from the allocation to existing shareholders in 
proportion to the shareholdings and the allocation to 
oversubscribing shareholders (Oversubscription), the 
Company must reduce its registered capital by cancelling 
the remaining newly issued shares. The Company will be 
required to obtain approval from the shareholders 
meeting in the next shareholders meeting. 

The Company will return the unallocated shares 
subscription payments within 10 business days after the 
last day of the subscription period to the shareholders as 
specified in Clause 7.3 

Method for fraction of a share      : If there is a fraction of the newly issued ordinary shares 
resulting from the calculation pursuant to the allocation 
ratio described above (or from the allocation in excess of 
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their rights), the Company shall disregard such fraction. 

Other details :  In allocating newly issued ordinary shares to existing 
shareholders in proportion to their shareholdings (Rights 
Offering) mentioned above, the Board of Directors may at 
its discretion refuse to offer or allocate such newly issued 
ordinary shares to any person or subscriber as the 
Company considers appropriate if the offering or 
allocation causes or may cause the Company: 

(a) to violate any laws, rules or regulations of Thailand 
or any foreign countries and/or the Company's 
Articles of Association; or 

(b) to have additional and excessive obligations or 
duties to perform anything other than those required 
under the relevant laws or regulations of Thailand on 
securities offering; or 

(c) to have additional expenses and/or excessive risks 
when compared to the benefits that the Company 
will receive if the shares are offered and allocated to 
the relevant subscribers or groups or executing the 
relevant processes; or 

(d) to breach the requirements, methods or conditions 
prescribed by the Company in relation to the offering 
or allocation of the newly issued ordinary shares. 

The Company has the right to not offer nor allocate the 
newly issued ordinary shares, or deny the subscription of 
the newly issued ordinary shares from the shareholders 
who have their mailing addresses outside Thailand. The 
Company has the right to use its discretion in changing 
the relevant details as appropriate by taking into account 
the factors as stated above, which includes without 
limitation, the determination of a list of non-restricted 
countries and/or a list of restricted countries, for the 
successful offering of newly issued ordinary shares. 

4. Allocation of the Newly Issued Ordinary Shares 

4.1 In the case that a shareholder subscribes for the newly issued ordinary shares pursuant to his/her 
entitlement or less than his/her entitlement, such shareholder shall be fully allotted of all newly 
issued ordinary shares for which he/she has subscribed. 
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4.2 During the subscription period, the existing shareholders are entitled to subscribe the newly 
issued shares in excess of their proportionate entitlement (Oversubscription) with the same 
offering price. Thus, those existing shareholders shall be allocated such excess rights shares only 
if there are remaining shares after the allocation to all existing shareholders in proportion to their 
respective shareholdings. The offering of such remaining shares to each shareholder who 
subscribe for excess rights shall allot by a pro rata basis based on the shareholding proportion of 
each shareholder who subscribe for excess rights. The process would be repeated until there are 
no remaining shares available. 

4.3 In case the number of shares that the existing shareholders subscribe in excess of their rights are 
less than the number of shares remain from the proportionate allotment, the Company shall allot 
the remaining shares to the existing shareholders who subscribed for excess rights and pay all 
the fee of their excess rights shares, the number of shares as specified in the subscription form. 

4.4 In case the number of shares that the existing shareholders subscribe in excess of their rights are 
greater than the number of shares remain from the proportionate allotment, the Company shall 
allot the remaining shares to each shareholder subscribe for excess rights on a pro rata basis 
which shall be based on the shareholding proportion. The process would be repeated until there 
are no remaining shares available. Such calculations are as follows, 

(a) Number of oversubscribed shares to be allocated = Number of remaining newly issued ordinary 

shares after the allocation pursuant to the rights x Respective shareholding of each 

oversubscribing shareholder 

Example 

Total newly issued shares equals 2,000 shares less subscribed shares according to 
respective rights of each shareholder of 1,400 shares; resulting in 600 remaining shares: 

    
Shareholders 

Respective 
shareholding   

(%) 

Number of  
shares 
allotted 

pursuant to 
the right 
(shares) 

Number of  shares 
subscribed (shares) 

Number of newly 
issued ordinary 

shares 
oversubscribed to be 

allocated 

Pursuant 
to the 
right 

In excess 
of the 
right 

Shareholder A 20 400 400 300 600 x 20% = 120 
Shareholder B 35 700 100 - - 
Shareholder C 35 700 700 400 600 x 35% = 210 
Shareholder D 10 200 200 50 600 x 10% = 60*  

Total 100 2,000 1,400 750 390 
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Number of newly issued ordinary shares to be allocated after disregarding the fraction:  

    Shareholders 
Number of newly issued ordinary shares oversubscribed 

to be allocated (shares) 
Total shares 

allocated 
Pursuant to the right In excess of the right 

Shareholder A 400 120 520 
Shareholder B 100 - 100 
Shareholder C 700 210 910 
Shareholder D 200 50* 250 

Total 1,400 380 1,780 
*  Number of newly issued ordinary shares to be allocated shall not exceed the number of shares subscribed by each 
shareholder 

(b) The number of newly issued ordinary shares to which each oversubscribing shareholder is 
entitled to be allocated shall not exceed the number of shares subscribed and fully paid for 
by such shareholder. 

(c) In the case that there are newly issued ordinary shares remaining after the allocation 
pursuant to (a) above, the remaining shares shall be reallocated to each of the 
oversubscribing shareholders pursuant to (a) 

(d) The Company shall reallocate newly issued ordinary shares to the oversubscribing 
shareholders according to the procedure prescribed in (a) until the number of newly issued 
ordinary shares is inadequately allocable to the existing shareholders in proportion to their 
respective shareholdings.  

4.5 If there are any shares remaining after the allocation as aforementioned, the Company shall 
further propose the Shareholders’ Meeting to consider and approve the reduction of registered 
capital. 

 

5. The Record Date to Determine the List of the Company’s Shareholders Entitled to Subscribe for 
the Newly Issued Ordinary Shares under the Rights Offering  

The Board of Directors’ Meeting No. 244 held on 26 August 2021 has resolved to set the date for 
determining the list of shareholders who entitle to subscribe for the newly issued ordinary shares 
(Record Date) on 2 November 2021. 

 

6. Subscription Period and Payment Method 

6.1 Subscription Period 

During 7-9 and 13-14 December 2021, from 9.00 A.M. – 3.30 P.M. (only on the business day of 
the Stock Exchange of Thailand (“SET”)) 
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6.2 Place for Subscription and Payment 

Asia Plus Securities Company Limited (“Subscription Agent”) 

3rd Floor, Sathorn City Tower 

175 South Sathorn Road, Thoong Maha Mek, Sathorn, Bangkok 10120 
Tel. 0-2680-1333 0-2680-1327 Fax: 0-2680-1733 

** The Company by Subscription Agent shall not accept the subscription of new ordinary 
shares by fax or mail in all cases** 
** The Company by Subscription Agent shall not accept the subscription of new ordinary 
shares through the DSS system of Thailand Securities Depository Company Limited. 
 

7. Method of Subscription and Payment 

The shareholders who wish to subscribe for the newly issued ordinary shares must clearly and 
correctly complete and sign the Subscription Form for Newly Issued Ordinary Shares by specifying the 
number of shares to subscribe pursuant to their rights as determined in Certificate of Subscription 
Entitlement (Enclosure 1), and number of shares to oversubscribe in the same Subscription Form. The 
subscribers shall make full payment by cash transfer, personal cheque, cashier cheque or bank draft 
for their subscription according to the number of shares subscribed and oversubscribed (if any) and 
submit the subscription documents at the Place for Subscription and Payment during the Subscription 
Period (as specified in 6). 

7.1  Payment of subscription for newly issued ordinary shares 

Shareholders who wish to subscribe for the newly issued ordinary shares can pay for the 
subscription for the newly issued ordinary shares from 9:00 A.M. to 3:30 P.M. on 7-9 and 13-14 
December 2021 (total 5 business days) and must pay for the subscription for the newly issued 
ordinary shares in full in both the portion of the subscription according to the rights received and 
in the part who wishes to subscribe for more than the rights received by the following methods 

1. Cash transfer by transferring money to the account “Asia Plus Securities Company Limited 
for Securities Subscription”  
 

Bank / Branch : Bangkok Bank / Sathorn 

Account Type : Current 

Account number : 142-310058-3  
 

2. Transfer by deposit of personal cheque or cashier cheque or bank draft, which must be paid 
in the name “Asia Plus Securities Company Limited For Securities Subscription” by personal 
cheque or cashier cheque or bank draft must be dated 7 December 2021 or 8 December 
2021 only 
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Shareholders who wish to subscribe must deposit a cheque for the subscription payment via 
Bangkok Bank counters within the bank's clearing time on 8 December 2021. It must be able to 
collect from the clearing house in the same area within the next business day then send a 
cheque deposit Bangkok Bank slip to the Company as evidence of payment for the subscription. 
Personal cheque or cashier cheque or bank draft will be complete only when the paying bank 
has successfully cashed the cheque within the subscription date. Otherwise, it will be deemed 
that the shareholders who wish to subscribe forfeit their rights. If a shareholder wishes to 
subscribe make a payment for the subscription after the bank's clearing time on 8 December 
2021. It must be made by cash transfer according to the method in clause 1 only. 
- Shareholders who wish to subscribe must attach proof of such transfer with a subscription form 
- Specify shareholder registration number (Refer to the Certificate of Subscription Rights for 

Newly Issued Ordinary Shares) Name, Surname and telephone number of the subscriber who 
can be contacted on the back of the proof of payment 

- Company by Subscription Agent abstain from accepting payment for subscription for newly 
issued ordinary shares in cash 

- Company reserves the right to authorize the subscription and make payment for the 
subscription for newly issued ordinary shares by other methods as appropriate 

- In this regard, the shareholders who subscribe for the newly issued ordinary shares will be 
liable for expenses and bank fees (if any) separately from the amount of subscription for the 
newly issued ordinary shares. 

7.2  Required Documents for Subscription 

Shareholders and their proxies will be required to submit the documents for subscription of newly 
issued ordinary shares, together with the payment for subscription pursuant to their rights and 
oversubscription, to Subscription Agent (as specified in 6.2), as follows: 

a) Subscription Form for Newly Issued Ordinary Shares (Enclosure 3) which is correctly, 
completely, and clearly filled.  

Subscriber must specify the number of shares for which each subscriber wishes to subscribe 
according to his/her right as indicated in the Certificate of Subscription Entitlement and must 
clearly specify the number of shares for which each subscriber wish to subscribe in excess 
of his/her right. In the case that the subscriber is a juristic person, the Subscription Form 
must be signed by the authorized person(s) of such juristic person and affixed with a 
company seal (if any). 

Shareholder must only submit 1 Subscription Form per 1 Certificate of Subscription 
Entitlement for Newly Issued Ordinary Shares. 

In case of oversubscription, subscriber is required to subscribe in full of his/her entitlement 
prior to subscription for the excess shares. 

 



 Singer Thailand Public Company Limited 

 Page 10  

b) Certificate of Subscription Entitlement (Enclosure 1)  

Issued by Thailand Securities Depository Company Limited (“TSD”), the Company’s registrar, 
and sent by registered mail to the shareholders together with this notification, which 
indicates number of shares allocated to the shareholder pursuant to his/her right. 

c) Evidence of Payment  

Subscribers are required to submit evidence of full payment for subscription of the newly 
issued ordinary shares for those pursuant to their rights and oversubscription by attaching all 
related documents as specified in 7.1 

d) Documents for oversubscription 

A certified true copy of the front page of saving account book or a statement of current 
account or saving account showing the 10-digit account number, in case that the subscriber 
wishes to receive the refund for all or any unallocated portion of the share subscription in 
excess of his/her entitlement. The refund shall be credited into his/her bank account via 
money transfer system. 

The name which appears in such bank account shall be the same as that of the 
oversubscribing shareholders and account shall be either saving account or current account 
of the following banks; 

1) Bangkok Bank Public Company Limited 
2) Krung Thai Bank Public Company Limited 

3) Bank of Ayudhya Public Company Limited 

4) KasikornBank Public Company Limited 
5) CIMB Thai Bank Public Company Limited 

6) TMB Bank Public Company Limited 
7) Siam Commercial Bank Public Company Limited 

8) Thanachart Bank Public Company Limited 

9) United Oversea Bank (Thai) Public Company Limited 

The Company by Subscription Agent shall refund the subscription payment via money 
transfer to subscriber’s bank account within 5 business days after closing of the subscription 
period. In the case that the subscriber does not have bank account with these banks, the 
Company by Subscription Agent shall refund the subscription payment by issuing a crossed 
cheque payable to the subscriber as name appeared in the Company’s share register book 
on the book closure date on 2 November 2021, and delivering such cheque via registered 
postal mail to the address appeared in the share register book on 2 November 2021 within 
10 business days after closing of the subscription period.  
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e) Additional documents in case of appointment of proxy 

A Power of Attorney affixed with a stamp duty of Baht 30, together with certified true copies 
of identification cards of the subscriber and the attorney-in-fact (Enclosure 4) 

f) Additional documents in case of share depository in the Issuer Account  

For the subscriber who wishes to deposit newly issued ordinary shares into the Issuer 
Account No. 600 in the name of the subscriber, please fill in the required information in the 
form “Additional Subscription Documents Only for the Subscriber Wishing to Deposit the 
Securities into the Issuer Account” (Additional Enclosure 3.1) for further submission to the 
TSD.  

g) Documents for Identification 

Thai Individual 

A certified true copy of valid identification card or, in the case there is no identification card, 
a certified true copy of house registration containing the 13-digit identification number or a 
certified true copy of any other official documents containing the 13-digit identification 
number may be submitted. In the case that the subscriber is a minor (aged less than 20 
years), a consent letter from his/her guardian (Father and/or Mother), certified true copy of 
the identification card of his/her guardian (Father and/or Mother), and a certified true copy of 
the minor’s house registration are required. The signature on every identification document 
must be the same as the signature on the documents required for the subscription of the 
newly issued ordinary shares. 

In case of the change of first/last name, which causes the subscriber’s first/last name to be 
differed from his/her name appeared on the share register book as of 2 November 2021 or 
in the Certificate of Subscription Entitlement for Newly Issued Ordinary Shares, a certified 
true copy of official documents issued by a government entity, such as marriage certificate, 
divorce certificate, or certificate of change of first name/last name, must also be attached. 

Foreign Individual 

A certified true copy of alien identification card or valid passport is required. The signature 
on every identification document must be the same as the signature on the documents 
required for the subscription of the newly issued ordinary shares. 

Juristic Person Incorporated in Thailand 

A copy of the company’s affidavit issued by the Ministry of Commerce no more than 6 
months prior to the subscription date, certified a true copy by the authorized person(s) and 
affixed with the seal of such juristic person (if any), together with a certified true copy of 
identification card, alien certificate or passport (as the case may be) of such authorized 
person(s) of the juristic person. The signature on every identification document must be the 
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same as the signature on the documents required for the subscription of the newly issued 
ordinary shares. 

Juristic Person Incorporated in foreign country 

A copy of certificate of incorporation or memorandum of association or affidavit, certified true 
copy by the authorized person(s) of such juristic person and affixed with the seal of the 
juristic person (if any), together with a certified true copy of the alien certificate or passport 
(as the case may be) of such authorized person(s) of the juristic person. The signature on 
every identification document must be the same as the signature on the documents required 
for the subscription of the newly issued ordinary shares. 

All certified copies of each of the above documents must be notarized by a notary public and 
authenticated by official of the Thai Embassy or of the Thai Consulate in the country where 
the documents are prepared or certified. Such notary public certification and authentication 
shall be made no more than 6 months prior to the subscription date.  

The subscriber must fill in the Suitability Assessment Form (Additional Enclosure 3.2), and Self 
Declare Form (Additional Enclosure 3.3) and Declaration Form of Status as a U.S. Person or 
Non-U.S. Person (Additional Enclosure 3.4) 

In the event that the subscriber is other Securities companies’ customer, who completed Know 
Your Customer & Customer Due Diligence: KYC/CDD and Suitability Test within the last 2 years 
prior to the Subscription Period, the subscriber will not be required to fill in the forms of Suitability 
Assessment and Self Declare, otherwise the subscriber is required to completely and clearly fill 
and sign the forms of Suitability Assessment (Additional Enclosure 3.2) and Self Declare 
(Additional Enclosure 3.3) and submit to Subscription Agent as supplementary documents for the 
subscription.    

7.3 Refund of Subscription Payment (if any) 

The Company by Subscription Agent shall refund the subscription payment for unallocated portion 
to the shareholders by the following methods; 

7.3.1 In case the oversubscribing shareholders do not receive full allocation due to the 
inadequate newly issued ordinary shares  

The Company by Subscription Agent shall refund the subscription payment for the 
portion of the newly issued ordinary shares oversubscribed that have not been allocated 
due to inadequate newly issued ordinary shares, without interest and any compensation, 
within 10 business days after the closing of subscription period by the following methods: 

1) Transfer the refund to the bank account of the subscriber, who wishes to receive the 
refund via bank transfer and indicates in the Subscription Form, within 5 business 
days from the closing of the subscription period. Such bank account shall be either 
saving account or current account of the following banks; 
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1. Bangkok Bank Public Company Limited 

2. Krung Thai Bank Public Company Limited 
3. Bank of Ayudhya Public Company Limited 

4. KasikornBank Public Company Limited 

5. CIMB Thai Bank Public Company Limited 
6. TMB Bank Public Company Limited 

7. Siam Commercial Bank Public Company Limited 

8. Thanachart Bank Public Company Limited 
9. United Oversea Bank (Thai) Public Company Limited 

The name in bank account shall be the same as oversubscribing shareholder as 
specified in the Subscription Form. The oversubscribing shareholder is required to 
attach a certified true copy of either the front page of saving passbook or a statement 
of current account or saving account which indicates account name and 10-digit 
account number. 

2) In the case that the Subscription Agent does not receive either a certified true copy of 
the front page of saving passbook or a statement of current account or saving 
account which indicates account name and 10-digit account number or the subscriber 
does not indicate in the Subscription Form that he/she wishes to receive the refund 
via bank transfer, the Company by Subscription Agent will refund the subscription 
payment by issuing a crossed cheque payable to the subscriber and delivering such 
cheque via registered postal mail to the address appeared in the share register book 
on 2 November 2021 within 10 business days from the closing of subscription period. 

3) In the case that the subscriber has a securities trading account with Asia Plus 
Securities Company Limited, the refund of the subscription will be made by 
transferring money through the Automatic Transfer System (ATS) to the bank account 
on behalf of the subscriber according to the account opening information provided 
with Asia Plus Securities Company Limited within 5 business days from the end of 
the subscription period. 

In the event that the Company could not make such refund within the said period, the 
Company shall have a duty to return the said payment to the subscriber with the interest 
at the rate of 7.5 percent per annum, calculated on the amount of such payment starting 
from the date after the said 10 business day period until the date on which the payment 
is refunded. In any cases that the cheque has been deliver or the monies have been 
transferred to the subscriber’s account as appeared in the share register book on 2 
November 2021, it shall be deemed that the subscriber duly receives the refunded 
subscription payment and the subscriber shall no longer be able to claim interest and/or 
compensation from the Company or the Subscription Agent. 
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7.3.2 In case the subscribing shareholders do not receive the allocation due to failure to 
comply with subscription conditions and/or to make the subscription payment 

The Subscription Agent will return the cheque to the subscriber who has not been 
allocated the newly issued ordinary shares due to a breach of any subscription 
conditions and/or uncollectible payment via cheque. The subscriber must contact the 
Subscription Agent to request the cheque back within 30 days after closing of the 
subscription period. 

7.4 Delivery of the Newly Issued Ordinary Shares 

Subscriber can choose one of the following delivery methods to be proceeded by the Company: 

7.4.1 In case the subscriber wishes to receive share certificate in the name of subscriber  

TSD as the Company’s registrar shall deliver the share certificate according to the number 
of allotted shares to the shareholder by registered postal mail to the name and address 
appeared in the share register book on 2 November 2021 within 15 business days from 
closing of the subscription period. In this case, the subscriber will not be able to sell the 
allotted shares in the SET until receipt of share certificate which may be after the newly 
issued ordinary shares are permitted to trade on the SET. 

7.4.2 In case that the subscriber wishes to deposit the shares in the Issuer’s Account No.600  

The Company will deposit the allotted shares to the account “Thailand Securities 
Depository Company Limited for Depositors”, whereby the TSD will record the number of 
shares deposited in the Issuer’s Account no. 600 and issue an evidence of deposit to the 
subscriber within 7 business days from the closing of the subscription period. When the 
subscriber wishes to sell newly issued ordinary shares, the subscriber must withdraw the 
said shares from the Account No. 600, by contacting the securities company, where fees 
may incur according to the TSD and/or securities company’s terms and conditions. In this 
case, the subscriber can sell the allotted shares in the SET as soon as the newly issued 
ordinary shares are permitted to trade on the SET and after the subscriber has withdrawn 
the said shares from the Account No. 600. 

7.4.3 In case that the subscriber wishes to deposit the shares in his/her trading account opened 
with the securities company 

The Company will deposit the allotted shares to the account “Thailand Securities 
Depository Company Limited for Depositors” whereby the TSD and the securities 
company will record the number of shares deposited and issue an evidence of deposit to 
the subscriber within 7 business days from the closing of the subscription period. In this 
case, the subscriber can sell the allotted shares in the SET as soon as the newly issued 
ordinary shares are permitted to trade on the SET.  



 Singer Thailand Public Company Limited 

 Page 15  

For the case of 7.4.3, the name of the subscriber must be the same as the name of the 
owner of the securities trading account that the subscriber wishes to deposit the allotted 
shares, otherwise, the Company reserves the rights to deliver to subscriber such shares in 
form of share certificate in the name of subscriber as described in 7.4.1. 

The shareholder who exercises his/her right to subscribe the newly issued ordinary shares 
must specify the code of the securities company (as listed on the back of the Subscription 
Form for Newly Issued Ordinary Shares) which the shareholder has the securities trading 
account with, and the securities trading account number to which the shareholder wishes 
the allotted shares to be deposited. If the subscriber provides incorrect code of the 
securities company and/or securities trading account, the Company by Subscription Agent 
will not be responsible for any loss or delay in retrieving the shares. 

In the event that the subscriber does not fully complete those details or fail to specify the 
method for share delivery in the Subscription Form, the Company hereby reserves the rights to 
deliver such shares in form of share certificate. In this case, the subscriber may not sell the 
allotted shares in the SET as soon as the newly issued ordinary shares are permitted to trade 
on the SET. 

7.5 Other Information Regarding the Subscription of the Newly Issued Ordinary Shares 

7.5.1 Shareholder who subscribes for the newly issued ordinary shares will receive a receipt for 
the subscription signed by the subscription officer as an evidence for the subscription. The 
subscription shall be deemed to complete only when the Company fully collects the 
subscription payment for the newly issued ordinary shares. 

7.5.2 Shareholder who subscribes for the newly issued ordinary shares and already made 
subscription payment cannot cancel or revoke their subscription, unless prior written 
consent is obtained from the Company. 

7.5.3 If the number of the newly issued ordinary shares indicated by a shareholder in the 
Subscription Form exceeds the amount of payment received by the Company, the 
Company reserves the right to allocate the shares according to the subscription payment 
received. 

7.5.4 If the number of the newly issued ordinary shares specified in the Subscription Form is 
less than the amount of payment received by the Company, the Company reserves the 
right to allocate the shares to each shareholder as it deems appropriate. 

7.5.5 If the shareholder who subscribes for the newly issued ordinary share fails to make the 
subscription payment or the Company cannot collect the subscription payment in whole or 
in part, or in any cases not deemed to be the Company’s fault, within the subscription 
period and specified method of payment, or the subscribing shareholder does not fully or 
clearly fill the Subscription Form, or the shareholder proceeds with subscription method 
other than those indicated in this document, the Company shall deem that the shareholder 
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waives his/her right in subscribing for the newly issued ordinary shares, and the Company 
reserves the right not to allocate any shares to the said shareholder.  

Therefore, the shareholder must carefully follow the method of payment and proceed in 
accordance with the conditions and procedures of subscription described above. 

7.5.6 The Company hereby reserves the right not to allocate the newly issued ordinary shares 
to any shareholder, if such allocation makes the proportion of foreign shareholding to 
exceed 49 percent of the total issued shares of the Company. The said shareholder may 
not receive the allocation of the newly issued ordinary shares or may only receive partial 
allocation thereof. 

7.5.7 The Company reserves the right to alter the terms and conditions and methods of 
payment for the subscription of the newly issued ordinary shares and/or other details 
relating to the subscription procedures as it deems appropriate and beneficial to the 
subscription of the newly issued ordinary shares of the Company. 

 

8. Objectives of the Capital Increase 

The Company shall utilize the Proceeds from the offering of newly issued ordinary shares to the existing 
shareholders and the Private Placement investor, totaling 10,652.39 million Baht as follows: 

8.1 For use as working capital in expanding lending business which is the current core business of 
the Company's subsidiaries in the amount of 7,700 Million Baht divided into (a) Capital for 
providing car loans in the amount of 6,200 Million Baht (b) Capital for providing hire-purchase 
loans for electrical appliances in the amount of 1,500 Million Baht, the proceeds will be used 
within 2023. 

8.2 Repayment of debt instruments that are becoming due in the amount of 2,952.39 Million Baht, 
the proceeds will be used within 2023. 
 

9 Benefits which the Company will Receive from the Capital Increase and Share Allocation 

9.1    The Company is able to raise funds in a short period and alleviate some investment burdens of 
existing shareholders in this capital increase. 

9.2   The responses that the Company has received from potential investors give confidence to 
existing shareholders that the capital increase will be successful and allow the Company to 
meet its objectives in fundraising and in taking up the opportunity of investing in projects that 
have good returns. This will enhance the Company’s potentials and competitiveness in 
developing its business for sustainable growth. 

9.3   The Company considers that the issuance and offering of the newly issued ordinary shares of 
the Company to the existing shareholders in proportion to their shareholding (Rights Offering) 
and issuance and offering of the newly issued ordinary shares together with the warrants to 
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subscribe for ordinary shares in the Company to the Private Placement investor, who have 
financial potentials and firm financial position and who are prepared in paying price to increase 
the capital, are an appropriate approach and correspond with the Company’s objectives in 
fundraising. The Company will receive funds in an immediate term and can mitigate possible 
risks associated with fundraising amidst current economic volatility. 

9.4   This capital increase will strengthen the Company’s financial structure, prepare the Company in 
terms of capital and financial liquidity in order to support the business of hire purchase for 
electrical appliances and car loans, resulting in efficient operation of the Company and its 
subsidiaries, with tendency to grow and capable of competing with other businesses in the 
same industry. 

 

10 Benefits which the Shareholders will Receive from the Capital Increase and Share Allocation 

10.1   Reduce financial structure risks and reduce liquidity impacts on business operations. The 
capital increase through the issuance of ordinary shares will play an important role in 
maintaining the appropriate Debt / Equity ratio in compliance with the covenant of maintaining 
the current debt securities status of the Company. In addition, the capital increase will also 
help strengthen business operations, especially the lending business of the Company and/or 
its subsidiaries, which in nature, relies heavily on high capital. 

10.2   Capital increase in business increases the trend for the growth of the Company's core 
business to be in line with the business plan. The increasing Company's revenues and profits 
will also lead to higher dividend payouts of the Company. 

10.3   The Company has the policy to pay dividends to the shareholders at a rate of no more than 50 
percent of the net profit of the consolidated financial statements after deduction of income tax, 
reserves under applicable laws and other reserves each year. The Board of Directors’ 
resolutions on annual dividend payout will be submitted for approval of shareholders’ meetings. 
The dividend payment is subject to the economic situation, profits from operation, investment 
plans of the Company and its affiliates each year as necessary and appropriate, and also 
subject to other considerations that the Board of Directors may deem appropriate. 

10.4   Persons who are allotted the newly issued ordinary shares to existing shareholders in 
proportion to their shareholdings (Rights Offering), newly issued ordinary shares and warrants 
to subscribe for newly issued ordinary shares no.3 (SINGER-W3) in Private Placement are 
eligible to receive dividends from the Company's business operation after exercising the right 
to purchase the Company's newly issued ordinary shares and being registered as the 
Company's shareholders and the Company declares dividend payment, in accordance with the 
applicable laws. 
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11 Other Information Necessary for Shareholders in Investing in the Shares of the Company 

Impacts on existing shareholders of the Rights Offering (RO), Private Placement, and warrants can be 
summarized as follows: 

11.1 Possible impacts on existing shareholders from (1) the Rights Offering (RO) and (2) Private 
Placement (PP) (not including warrant)  

(1) Price Dilution after the offering of the newly issued ordinary shares from the Rights Offering 
(RO) and Private Placement (PP) (not including warrant) 

Price Dilution = 
Market Price before the offering – Market Price after the offering 

Market Price before the offering 

 = 
40.3338 – 38.8386 

40.3338 

 = 3.71 percent 

The Market Price before the offering = the weighted average market price of the shares for 

not less than 7 consecutive business days but not more than 15 consecutive business days 

before the Board of Directors’ meeting date. The Board of Directors’ Meeting No. 244 was 

held on 26 August 2021 which has a resolution to consider and approve the issuance of 

newly issued ordinary shares (between 4 – 25 August 2021) at 40.3338 Baht per share. 

Market price 

after the offering 
= 

(Market price x Number of paid-up shares) + (Offering price of 
newly issued ordinary shares in the RO and PP x Number of newly 

issued ordinary shares offered in the RO and PP) 
Number of paid-up shares + Number of newly issued ordinary 

shares in the RO and PP 

 = 
(40.3338 x 498,151,028) + (36.3005 x 293,450,160) 

498,151,028 +293,450,160 

 = 38.8386 Baht per share  

(2) Earnings per Share Dilution after the offering of the newly issued ordinary shares from the 
Rights Offering (RO) and Private Placement (PP) (not including warrant) 

Earnings per 

Share Dilution 
= 

Earnings per share before the Offering – Earnings per share after 
the offering 

Earnings per share before the Offering 

 = 1.05 – 0.66 
1.05 

 

= 37.07 percent 
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Earnings per 

share before 

the Offering 

= 

Net Profit 
Number of Paid-Up Shares 

 = 524,653,000 
498,151,028 

 = 1.05 Baht per share 
 

Earnings per 

share after 

the offering 

= Net Profit 
Number of paid-up shares + (Number of new ordinary shares in 

the RO and PP) 

 = 524,653,000 
498,151,028 + 293,450,160 

 
 

= 

 
0.66 Baht per share 

(3) Control Dilution after the offering of the newly issued shares from the Rights Offering (RO) and 
Private Placement (PP) (not including warrant) 

Control Dilution = 
Number of new ordinary shares in the RO and PP 

Number of paid-up shares + (Number of new ordinary shares in 
the RO and PP) 

 = 293,450,160 
498,151,028 + 293,450,160 

 
 

= 

 
37.07* percent 

 * Calculated on the assumption that there is capital increase in full as specified in the RO 
transaction and the shares are offered to the Private Placement investor in full, excluding the 
issuance and offering of SINGER-W3 warrants. 

11.2 Possible impacts on existing shareholders of the Rights Offering, Private Placement and 
Warrant 

(1) Price Dilution after the offering of the newly issued from (1) the Rights Offering (RO) and (2) 
Private Placement (PP) (including warrant) 

Price Dilution = Market Price before the offering – Market Price after the offering 
Market Price before the offering 

 = 40.3338 – 38.8021 
40.3338 

 = 3.80 percent 
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The Market Price before the offering = the weighted average market price of the shares 

for not less than 7 consecutive business days but not more than 15 consecutive business 

days before the Board of Directors’ meeting date. The Board of Directors’ meeting No. 

244 was held on 26 August 2021 which has a resolution to consider and approve the 

issuance of newly issued ordinary shares (between 4 August 2021 - 25 August 2021) at 

40.3338 Baht per share. 

Market price 

after the 

offering 

= 

(Market Price before the offering x Number of paid-up shares) + 

(Offering price of newly issued ordinary shares in the RO and PP x 

Number of newly issued ordinary shares offered in the RO and PP) 

+ (Exercise price of  SINGER-W3 x Number of newly issued 

ordinary shares for the exercise of SINGER-W3) 

Number of paid-up shares + Number of newly issued ordinary 

shares in the RO and PP + Number of newly issued ordinary 

shares for the exercise of SINGER-W3 
 

 = 

(40.3338 x 498,151,028) + (36.3005 x 293,450.160) +  

(36.3005 x 11,557,681) 

498,151,028 + 293,450.160 + 11,557,681 

 
 

= 
 

38.8021 Baht per share 

(2) Earnings per share dilution after the offering of the newly issued ordinary shares from the 
Rights Offering (RO) and Private Placement (PP) (including warrant) 

 

Earnings per 

share dilution 
= 

Earnings per share before the Offering – Earnings per share after 
the offering 

Earnings per share before the offering 

 = 1.05 – 0.63 
1.05 

 = 37.98 percent 

  
Earnings per 

share before 

the offering  

= 

Net Profit 
Number of Paid-Up Shares + (Number of newly issued ordinary 

shares in the RO and PP) 

 = 524,653,000 
498,151,028 

 
 

= 

 
1.05 Baht per share 



 Singer Thailand Public Company Limited 

 Page 21  

Earnings per 

share after the 

offering 

= 

Net Profit 
(Number of paid-up shares + Number of newly issued ordinary 
shares in the RO and PP + Number of newly issued ordinary 

shares for the exercise of SINGER-W3) 

 = 524,653,000 
498,151,028 + 293,450,160 + 11,557,681 

 
 

= 

 
0.65 Baht per share 

(3) Control Dilution after the offering of the newly issued from the Rights Offering (RO) and Private 
Placement (PP) (including warrant) 

Control Dilution = 

Number of newly issued ordinary shares in the RO and PP + 
Number of newly issued ordinary shares for the exercise of 

SINGER-W3 
(Number of paid-up shares + Number of newly issued ordinary 
shares in the RO and PP + Number of newly issued ordinary 

shares for the exercise of SINGER-W3) 

 = 293,450,160  +11,557,681 
498,151,028 +293,450,160 +11,557,681 

 
 

= 

 
37.98* percent 

* Calculated on the assumption that there is capital increase in full the Right Offering and the 
shares are offered to the Private Placement investor in full, and SINGER-W3 warrants have 
been exercised by the Private Placement investor in full. 
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Part 2 – Preliminary Information of Singer Thailand Public Company Limited 

1. Name and Location of the Listed Company 

Name : Singer Thailand Public Company Limited (the “Company”) 

Business Type : Singer Thailand Public Company Limited is the distributor of 
various products under the “SINGER” brand, such as: sewing 
machines and various types of home electrical appliances. 
Additionally, the Company also distributes appliances and 
products for commercial use, such as: freezer, online mobile air-
time vending machines and coin-operated petrol vending 
machines. All these products offerings are aimed at meeting, in a 
comprehensive manner, the various and different needs of its 
customers that are sold through Company-owned branch retail 
sales outlets as well as through numerous sales 
agents/representatives of the Company. More than 80% of total 
sales are made on a hire purchase installment basis; whereby the 
Company offers consumer/end user financing through SG Capital 
Co. Ltd. (“SGC”), a Subsidiary Company in which the Company 
has a 99.9% equity shareholding. 

In addition, the Company also operates a lending business under 
the operation of SGC, providing various types of credit services, 
including Sales and Lease Back and Automobile Title-Backed 
Loan, and Hire purchase of new machinery (Captive Finance).    
 

Address : 72 CAT Telecom Building, 17th floor, Charoen Krung, Bangrak, 
Bangkok 10500 

Registration Number : 0107537000050  
Telephone : 02-352-4777   

Fax : 02-352-4799 

Website : http://www.singerthai.co.th 

Paid-up Capital : Baht 506,644,628 divided into 506,644,628 ordinary shares with a 
par value of Baht 1 each 

2. Business Type and Nature of Competition 

Singer Thailand Public Company Limited is the distributor of electrical products and appliances under 
the ‘SINGER’ brand, such as sewing machines and various electrical home appliances. Additionally, 
the Company distributes various appliances for commercial use, such as beverage 

http://www.singerthai.co.th/
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coolers/refrigerators, agricultural equipment and tools, online mobile airtime vending machines, coin-
operated petrol vending machines and ice slush machines. These products and appliances are aimed 
at meeting the needs of household consumers and also small business/commercial operators. Direct 
sales of these products and appliances, on a hire purchase installments basis, are made through the 
network of over 3,000 SINGER sales representatives, who are dispersed over more than 185 branch 
outlets and more than 2,000 franchises or sub-branches; whereby this means that the Company has a 
sales network covering all provinces in Thailand to distribute various appliances for commercial use. 
The revenue structure of the Company for the year 2018-2020, 9M 2020 and 9M 2021 can be 
summarized as follows. 

Revenue Structure 

Revenue by products 2018 2019 2020 9M 2020 9M 2021 
  Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
% 

1. Washing machine 292.7 10.1 326.8 12.5 398.6 10.9 280.9 11.2 273.6 8.9 
2. Refrigerators 224.0 7.8 206.5 7.9 260.0 7.1 195.6 7.8 197.6 6.4 
3. Coolers 306.3 10.6 364.2 14.0 547.8 15.0 390.4 15.5 467.9 15.3 
4. Television 
5. Sewing machine 
6. Air conditioner 
7. Online mobile air-time 

vending machines 
8. Coin-operated petrol 

vending machines 
9. Mobile phone 
10. Other products 

528.6 
185.0 
222.0 
230.2 

 
114.1 

 
226.7 
194.0 

18.3 
6.4 
7.7 
8.0 

 
4.0 

 
7.8 
6.7 

326.9 
31.4 

284.9 
120.9 

 
220.9 

 
31.0 

368.9 

12.5 
1.2 

10.9 
4.6 

 
8.5 

 
1.2 

14.1 

391.8 
49.4 

636.1 
96.1 

 
526.9 

 
41.0 

479.5 

10.7 
1.4 

17.4 
2.6 

 
14.4 

 
1.1 

13.1 

284.5 
40.5 

553.0 
61.6 

 
224.2 

 
25.0 

358.3 

11.3 
1.6 

22.0 
2.5 

 
8.9 

 
1.0 

14.3 

223.3 
19.0 

658.2 
58.9 

 
377.9 

 
75.1 

628.5 

7.3 
0.6 

21.5 
1.9 

 
12.3 

 
2.4 

20.5 
Total revenue from sales 

and interest income 
2,523.6 87.4 2,282.4 87.4 3,427.2 93.7 2,414.0 96.1 2,980.0 97.1 

Revenue from service 98.7 3.4 78.1 3.0 71.0 1.9 48.9 1.9 46.4 1.5 
Others 265.7 9.2 249.9 9.6 160.2 4.4 49.3 2.0 41.5 1.4 

Total revenue 2,888.0 100.00 2,610.4 100.00 3,658.4 100.00 2,512.2 100.0 3,067.9 100.0 
Remark:  
/1 The company operates the business of selling products in a single business segment and operates in a single geographic area 
in Thailand. Therefore, there is no financial information classified by segment. 
/2 Revenue by products is revenue from sale and interest received from lease agreement classified by product type 
 

Further, the Company operates the business of hire-purchase of products and providing loans under 
the operations of its subsidiary, namely SG Capital Company Limited ("SGC"), which provides hire 
purchase services in various products under the Singer brand. Furthermore, the Company has 
expanded its hire purchase business to products under other brands for customers both within the 
Singer business group and general customers, including the expansion of various types of loans such 
as car registration in form of sale and leaseback and automobile title-backed loan, and captive finance 
which started operation in 2017 and continuously expanded in Year 2018. The interest income 
classified by product type of the Company for the year 2018-2020, 9M 2020 and 9M 2021 can be 
summarized as follows. 
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Interest Income Structure 

Interest Income by product  2018 2019 2020 9M 2020 9M 2021 
  Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
%   Million     

Baht 
% 

1. Electric appliances under 
Singer brand and others 

515.1 79.6 505.1 67.1 596.9 
 

61.4 445.0 
 

63.1 587.1 54.7 

2. Car registration loan 97.3 15.0 175.3 23.3 325.1 33.4 220.7 31.3 458.4 42.7 
3. Captive finance 35.0 5.4 72.6 9.6 50.4 5.2 39.6 5.6 28.0 2.6 

Total interest income 647.4 100.00 753.0 100.0 972.4 100.0 705.3 100.0 1,073.5 100.0 

Change in shareholding structure  

On 5 June 2015, the Company underwent a major change in its shareholding structure, whereby a 
former majority Shareholder group, SINGER (Thailand) B.V., with a 40% equity shareholding sold all of 
its shares. Thereafter, Jay Mart Public Company Limited, a Thailand legal entity, became the new 
majority shareholder with 24.99% shareholding and changed to 26% shareholding after the Company 
announced a capital increase in 2019, currently Jay Mart Public Company Limited has a shareholding 
ratio of 34.64%.  

This major change in the Company’s shareholding and business structure is a key turning point for 
Singer’s overall operations in Thailand; whereby it is a combining of the strengths of the new majority 
shareholder group together with those of the Company, so as to effectively facilitate and support future 
business growth. 

Therefore, the distribution of the Company’s products from the last half of 2015 onwards has changed 
dramatically from distributing and selling mainly ‘SINGER’ branded products and appliances, in cash 
as well as on a hire purchase basis, to now being 2 core business groups – namely: household 
electrical appliances and commercial appliances, together with various other additional branded 
products brands such as, Samsung, OPPO, Huawei, Vivo and smart/mobile phone and associated 
accessories. 

In 2016, the Company has sold mobile phone products through the Company’s distribution channel, in 
form of direct sales through Singer shop and Singer sales network whereby the Company changed its 
products sales and distribution procedures  as well as its collections processes, corresponding to and 
in support of the required the distribution of mobile phones and accessories products, that were 
different from the procedures used in selling home appliances which was previously the core business 
of the Company. Additionally, the Company also benefits from the debt collection services business of 
the associated JMT Network Services Public Company Limited in the managing and servicing the 
Company’s late paying hire-purchase customers’ accounts. 
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2.1 Product Details 

2.1.1 Sale of products under trademark “SINGER” 

The Company's sales are direct sales through a network of outlets/branch, the company's salespeople, 
and through distributors spread across the country. Most of the products sold are made using the OEM 
(Original Equipment Manufacturer) method by ordering almost all domestic manufacturers to produce 
them. SINGER products and appliances can be divided into 2 major categories as follows: 

(1) Home electrical appliances 

 Sewing machines and accessories: sewing machines, sewing needles, general lubricating 
oil and scissors 

 Home appliances: refrigerators, washing machines, gas stoves, and air conditioners 
 Audio and Video products: Flat screen LED TVs, Smart TV, and audio equipment 

(2) Commercial Appliances 

 Coolers: freezers, beverage coolers, wine cooler cabinets, bakery freezers and ice slush 
machines 

 Coin-operated vending machines: coin-operated mobile airtime vending machines, coin-
operated petrol vending machines, and coin-operated drinking water vending machines 

 Agricultural equipment: water pumps 

2.1.2 Hire purchase loan and other loan services 

The Company offers hire purchase through SGC, a subsidiary company, in which Singer Thailand 
Public Company Limited has a 99.99% equity holding. In addition to provide hire purchase services in 
various products under SINGER brand, the Company also expanded and divided loan service to retail 
customers and entrepreneur to 3 products as follows:  

(1)  SINGER Hire Purchase 

The Company provides hire purchase loans for electrical appliances and household appliances 
customers who purchase Singer products and products sold through the Company. Customers 
who wish to purchase installment products must pass the criteria specified by the Company. 

(2)  Car Registration Loan (in form of Sales and Lease Back and Automobile Title-Backed Loan) 

SGC provides car registration loan service both in form of Sales and Lease Back and 
Automobile Title-Backed Loan under “Car for Cash” started from June 2017. 

(3)  Captive Finance  

SGC provides hire purchase on new machinery for dealer who are affiliated with the Company 
and have signed the memorandum of understanding which has the main conditions for buying 
back the machines in the event that such hire purchase defaulted. 

 



 Singer Thailand Public Company Limited 

 Page 26  

2.1.3 Business of installation services, maintenance of electrical appliances 

The installation services, maintenance of electrical appliances businesses are operated by SG Service 
Plus Co., Ltd. (“SGS”) holds 99.96% shares by Singer Thailand Public Company Limited, SGS aims to 
be a top-quality provider of after sales services just like your immediate neighborhood appliance 
repairman. The company's business operations will be proactive and focusing on providing speedy 
service, resulting in SGS being able to monitor all work status immediately (Real Time). The company 
has built a system to support service and spare parts to match the service, along with expanding the 
service network to large projects, government auctions, factories, hotels and resorts such as wiring 
service in the building, telephone wiring, building renovation work and booth set service, including 
setting up a sales system for SINGER parts and spare parts for all brands of electrical appliances.    

2.1.4 Non-life insurance and life insurance brokerage businesses 

The Non-life insurance and life insurance brokerage businesses are operated by SG Broker Company 
Limited ("SGB"), held 99.99% by the Company. SGB operates under management team and personnel 
with knowledge and expertise based on good governance principles, consider the interests of 
customers first. In addition to providing non-life insurance services, SGB has an idea to expand its 
insurance services and develop its affiliated business, as well as support the company's customer 
base across the country. More importantly, the non-life insurance business, aside from car insurance, 
has not reached a large number of low-income customers. 

However, for the business of installation services, maintenance of electrical appliances and the Non-
life insurance and life insurance brokerage businesses in clauses 2.1.3 and 2.1.4 are still in their early 
stages and still have not much service income. 

2.2 Market situation and Competitive environment 

2.2.1  Sale of products under trademark “SINGER” 

Competitive Strategy 

The Company deploys a strategy of direct selling on a hire purchase installment basis together with 
cash sales. As such, all hire purchase installment sales are undertaken through continuous strict 
regulations so as to minimize any possible losses as much as possible. All products and appliances 
sold by the Company are of good quality, that are on par with or even better than comparable 
products sold by other manufacturers, with selling prices, on a cash purchase basis, being the same or 
similar as other brands. The Company’ customers base is mostly made up of provincial/rural 
households and residents; whereby the Company has 2 main sales systems, as follows: 

 Singer direct retail sales to consumers through the network of Singer sales staff and 
representatives 

 Wholesales through its network of authorized dealers/distributors, including those that cover 
selected overseas markets - especially in neighboring countries, such as Laos, Cambodia, and 
Myanmar, together with ‘group sales’ that focus on selling sewing machines and associated 
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accessories, freezers, beverage coolers, wine cooler cabinets, and other small home electrical 
appliances. 

 Online system is a sales system through Singer Home, SingerConnect applications in order to 
increase the channel to buy more products for customers 

In terms of strategy for products such as home appliances, especially refrigerators and televisions, 
which have high occupancy rates and low market growth rates. The Company uses a strategy to turn 
old electrical appliances of all types and brands in order to expand the market and increase sales. This 
strategy covers most of all types of electrical appliances such as washing machines, freezers, freezers. 
Apart from that, the Company launch new products to meet the needs of customers and continually 
improve the quality of the products. 

In addition, the Company has also introduced new products to expand the market to cover the target 
group of commercial operators such as grocery stores, retail stores, restaurants, coffee shops, 
dormitories, apartments. Those products include mobile phone top-up machines, gas vending 
machines, and snowflake sweets machines in order to enhance competitiveness, increase income for 
small entrepreneurs. Further, the Company has introduced small products such as oil-free fryer and air 
purifier to increase the product line as an alternative to more consumers. 

Distribution Channel Strategy 

The Company sells products through its branches, which have more than 185 branches nationwide 
and more than 2,000 sub-branches, with a network of sales staff of more than 3,000 people. The 
Company has trained its sales staff to have a good understanding of the product, which includes both 
internal training and online training. These salespeople are a key force in expanding the Company's 
market where approximately 90% of sales are hire purchase through SG Capital Company Limited, in 
which Singer Thailand Plc. holds 99.99% shares. 

With regard to quality control, SGC carries out a thorough credit check of these customers as well as 
their eventual accounts - both at the pre-selling and post-sales processes. The Credit Control Office 
verifies and approves all hire purchase customers before the sale is made; whereby the credit 
approval process includes making use of the Company’s own internal customers’ database as well as 
checking with the database of the National Credit Bureau. While post-sale checking involves the 
Account Checker monitoring and reviewing the accuracy of the customer’s hire purchase account 
details, so as to ensure whether or not the account corresponds exactly to the approve credit limits 
and conditions.  

If inaccurate information is found, the account will be sent to the Field Collector (FC) team to visit 
customers' home. At present, the Company has more than 200 auditors responsible for auditing hire 
purchase accounts nationwide under the control and inspection of the Credit Department. 

For selling through online channels, the Company distributes products and organizes sales promotions 
from time to time in order to support the continued growth of online sales in Thailand. 
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2.2.2 Hire purchase loan and other loan services 

The Company has competitive strategies and target customers divided by types of loans and product 
types as follows. 

(1)  SINGER Hire Purchase 

SGC is a hire purchase loan provider for electrical appliances and household appliances to customers 
who purchase SINGER products and products sold through Singer Thailand Public Company Limited. 
Customers who wish to purchase products in installments will make a contract as SGC's hire 
purchase receivables. Customers who are considered for credit must meet the criteria specified by 
the Company with a repayment period ranging from 12-36 months with interest rate of 2% per month. 
Products and services are divided into 3 main groups: 

1.  Home electrical appliances such as refrigerators, washing machine, TVs, and water purifier 

2.  Commercial electrical appliances (Get Rich) such as oil vending machines, freezers, coin washing 
machines, mobile phone top-up machines, etc.  

3.  Mobile Phone 

Target Customers 

 Target customers of home appliances and mobile products are retail customers nationwide who 
want to buy electrical appliances and mobile phones with payment in installment and friendly 
service. Most customers are low-income or farmers who do not have financial documents and 
may not have access to credit from financial institutions. 

 Get rich are entrepreneurs in the community such as grocery stores, restaurants, dormitories and 
large entrepreneurs who need facilities for employees and employees. 

Distribution/Sales Channels Strategy 

SGC offers loans through sales representatives of Singer Thailand Public Company Limited, which 
are located in communities throughout the country. When the customer wishes to purchase products 
with installments, the sales representative will present the credit and conditions along with 
presenting the documents to the approval center for consideration. Once the loan is approved, the 
customer will be a hire purchase and installment receivable with SGC. 

(2)   Car Registration Loan (in form of Sales and Lease Back and Automobile Title-Backed Loan) 

SGC provides loans with vehicle registration as collateral both in Sales and Lease Back and 
Automobile Title-Backed Loan under the name “Car for Cash” which has started operation since 
June 2017. 

Business Policy 

The main policy of Car for Cash is to be number one in the minds of SME entrepreneurs who want 
credit services that truly meet the needs of their business by a team with expertise in credit 
products, focusing on providing excellent and fast service. 
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Target Customer and Competitive Strategy 

1. Large size enterprises both individual and juristic person 

The main product offered is Automobile Title-Backed Loan with credit line Baht 10-30 Million 
Competitive Strategy 
 Consider the provision of credit to suit and meet the needs of each customer (Customization) 
 Speed of service, approval and transfer processes 
 Provide service by district manager and the business relationship manager team with specific 

expertise in providing services for large operators emphasized on clarity, offering products, and 
providing straightforward information to build confidence for customers 

2. Medium size enterprises both individual and juristic person 

The main product offered is car registration loan in form of sales and lease back as well as 
automobile title-backed loan with credit line Baht 3-10 Million 

Competitive Strategy 

 Consider the provision of credit to suit and meet the needs of each customer (Customization) 

 Speed of service, approval and transfer processes 

 Provide service by district manager and the business relationship manager team who 
specialized in loan, and can provide clear and straightforward suggestion about products that 
are suitable for customers  

3. Small size enterprises and individual retail customer 

The main product offered is car registration loan in form of sales and lease back as well as 
automobile title-backed loan with credit line Baht 50,000 – 3,000,000 

Competitive Strategy 

 Speed of service, approval and transfer processes 

 Provide service by business relationship manager team who specialized in loan, and can 
provide clear and straightforward suggestion about products that are suitable for customers 

 Push marketing by providing service to customers at home 

Distribution Channel and Sale Process 

The business relations manager team of the car for cash will be based on 15 offices throughout the 
country in order to be able to serve customers through all provinces except the 3 southern border 
provinces. 
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(3)   Captive Finance 

Business Model 

SGC provides new machinery hire purchase loans to customers who purchase machines with 
manufacturers and importers who are partners with SGC and have signed a memorandum of 
agreement which contains the main conditions for the purchase of machinery back in the event of 
default payment or discontinued payment. 

Target Customer 

1. Dealer 
Target customer of SGC is the manufacturer and importer of leading machinery in various industries 
such as metal industry, large embroidery machinery industry, car and electric car industry etc 
2. Lessee 
Target customer is individual and juristic person that have been selected from the Dealer that have 
the potential to operate the business using the machinery of such Dealer. SGC will consider the loan 
according to the Company's criteria once again. 

2.2.3  Market and Competition 

The trend of the electrical appliance industry in 2021 is expected to increase in demand from many 
factors such as  

- Demand in the real estate market, which is expected to improve from the COVID-19 which lead 
to the work-from-home trend; thereby increasing in demand for housing 

- Weather is expected to be warmer from global warming that will benefit refrigeration appliances 
market  

- Consumer demand to change new electrical appliances according to the life span 
- Online distribution channels are expanding, thereby increasing the channels of information 

awareness and stimulating consumers' purchasing decisions 

Hire purchase business for electrical products and appliances 

This hire purchase services business in Thailand is divided into 2 major groups, with each having 
different customers base and characteristics; 

The first group consists of these major players: Ayudhaya Capital Services Pcl. (Krungsri First 
Choice) and AEON Thana Sinsap (Thailand) Pcl., with each offering consumer financing for various 
other products apart from electrical appliances (such as: telecoms products, office equipment, home 
furniture, motor cycles, and automobiles), where provide the hire purchase loan and purposed loan 
services at all their dealer shops. 

The second group focuses mainly on durable products with a long lifecycle together with household 
electrical appliances; whereby, currently, only Singer Thailand Pcl. uses a direct sales and marketing 
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approach for hire purchase installment sales through its own network of branch outlets as well as 
sales representatives and debt collectors. 

Given that household electrical appliances (such as, TVs and refrigerators) already have high rate of 
ownership or market penetration, and, thereby, a low potential market growth, the Company’s 
Management view that market growth can be achieved through implementing a ‘replacement market’ 
and associated ‘trade-in’ marketing strategies by offering that all types and brands of used home 
appliances can be traded-in for new SINGER brand products or appliances, together with a possible 
‘cash back’ payment of up to Baht 1,000 – 5,000  per appliance, as well as being able to purchase 
the new appliance on an easily affordable hire-purchase installment plan together with benefiting 
from the Singer Thailand quality after-sales services through its nationwide network of branch 
outlets. This approach is aimed at the Company being able to achieve increased sales of all the 
products and appliances that are sold and distributed by the Company. 

Sewing Machines  

Many manufactured consumer products used in everyday life (such as shirts, blouses, trousers, 
skirts, dresses, bags, shoes, bed sheets, pillow cases etc.) all need sewing machines in their 
production process. Therefore, various types of sewing machines are widely used - for large scale 
manufacturing as well as for medium and small scale production together with general sewing 
machines for home use. 

The sewing machines market consists of 2 segments: industrial sewing machines used to 
manufacture everyday consumer products on an industrial scale, and also well-known brands of 
sewing machines that are used for sewing clothes in the home (such as Singer, Janoma, Elvira, 
Brother, and Juki) together with various low-end brands and inexpensive machines imported from 
China to compete in this market.  

Sewing machines are very durable appliances, with a considerably long life cycle depending on the 
proper usage and upkeep. Currently, there is a growing demand for sewing machines - especially 
those using new technology and modern applications, making them into a ‘computerized’ sewing 
machine that are more efficient and productive, and also modern and compact. These modern 
appliances can be used at home to make uniquely designed or handcrafted sewn products, as well 
as are popular and appropriate in the age of “Do it Yourself” trends. 

2.2.4 Important Changes in the Competitive Environment 

There are many large banking companies, in Thailand, offering consumer finance services, as well 
as credit card companies such as Krungsriayudhya Card Company Limited, Krungthai Card Public 
Company Limited, General Card Services Company Limited, City Consumer Products Company 
Limited. As for non-bank companies, AEON Thana Sinsap (Thailand) Public Company Limited 
(AEONTS), Ayutthaya Capital Services Company Limited (Krungsri First Choice) (KFC) and Easy 
Buy Public Company Limited (Easy Buy), which focuses on doing hire purchase business and 
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personal loans (Personal Loan), and Singer Thailand Public Company Limited (SINGER), which 
focuses on the hire purchase business that has been operated for more than 130 years. 

These non-bank companies can be divided into 2 groups, each with respectively different business 
models and marketing focus, such as AEONTS, EASY BUY and Krungsri First Choice, that focus on 
hire purchase installment services and personal loans for customers with good credit history and a 
monthly income of not less than Baht 4,000.  While Singer Thailand targets grass root provincial 
customers, living in provinces and rural areas and mostly working within the agricultural sector. 
These companies sell directly to the end-consumers, and also combine the pre-sales and after sales 
services costs into the overall price charged to their customers. 

Competition among these companies are different where the first group (ie: AEONTS, KFC and 
EASY BUY) compete on offering speedy credit approval and the interest rate charged. While 
companies in the second group, that target customers in the provinces with an agricultural-based 
livelihood, compete on establishing and building long term relationships with their customers living in 
local provincial communities through offering good pre-sales and after sales services. Moreover, 
such direct sales strategies must also keep in mind the ongoing needs of their customers through 
continually offering new services and products that exactly meet their customers’ ongoing 
requirements. 

2.3 Sourcing Products and Appliances 

The Company imported complete sewing machines from overseas manufacturers since importing 
complete sewing machines is less expensive than the total cost of local assembly from imported 
sewing machine component kits.  These complete products, purchased from overseas 
manufacturers, account for approximately 3% of the all products purchased. 

As for other electrical home appliances, the Company purchases goods from domestic 
manufacturers in the form of OEM (Original Equipment Manufacturer), that is, the manufacturer 
produces products under the “SINGER” mark where the main manufacturer producing home 
appliances for the Company are as follows: 

 Haier Electronic Public Company Limited :  refrigerators and air conditioners 
 Panasonic Appliance Cold Chain (Thailand) Co., Ltd. :  wine cooler cabinets 
 Lucky Flame Co., Ltd. : gas stoves 
 ADT On-Line Co., Ltd. : online mobile airtime vending machines and coin-operated petrol 

vending machines 
 Software Commercial Co., Ltd. : ice cream freezers and ice slush machines 
 Sanden Intercool (Thailand) Co., Ltd. : freezers and beverage coolers 
 PSI Corporation Co., Ltd. : water purifier 
 Family Corporation Co., Ltd. : rice cookers, hot air cookers, and fans 

Apart from offering SINGER branded electrical products and appliances, the Company also 
collaborates with Jay Mart Public Company Limited in distributing and selling several brands and 
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models of smart phone/mobile phone and accessories which enable the Company to expand its 
customers base to include new customer groups. 

3. Assets for Operation 

As of 30 September 2021, the Company’s assets for operation are as follows: 

3.1 Land and land improvement 

Item Net Book Value (Million Baht) Obligation 
Land and land improvement 314.6 None 

Total 314.6  

3.2 Leasehold 

Item Net Book Value (Million Baht) 
Leasehold 185 Branches 108.93 

Total 108.93 

3.3 Buildings and building improvements 

Item Net Book Value (Million Baht) Obligation 
Buildings 15.8 None 
Building improvements 24.5 None 

Total 40.3  

3.4 Intangible assets 

Item Net Book Value (Million Baht) 
Software license fee 41.4 
Software during installation 4.1 

Total 45.5 

            3.5     Other important agreements 

Trade name and trademark license agreement 

On 1 August 2015, the Company entered into trade name agreement with Singer Company 
Limited S.a.r.l and trademark license agreement with Singer Asia Limited. These new 
agreements are based on a Master License Agreement between Singer Asia Limited and The 
Singer Company Limited (Isle of Man). Details are as follows:   

Parties 1. Trade name agreement: Singer Company Limited S.a.r.1 and  
2. Trademark license agreement: Singer Asia Limited 

Fee 1. The payment of trade name license fee is US Dollar 0.25 million per year to 
Singer Company Limited S.a.r.l 

2. Trademark license fee is 0.5% of consideration revenue to Singer Asia Limited 
Period 10 years (1 August 2015 to 31 July 2025) unless either party gives to the other 

parties a written notice of termination of the agreement at least 12 months at any time 
from 31 July 2020 for the trademark license agreement and 31 July 2025 for the trade 
name agreement. 
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4.  Details of Directors, Management, and Top 10 Major Shareholders  

As of 15 November 2021, the management structure comprises Board of Directors and 3 sub-
committees which are Executive Committee, Audit Committee, and Nomination and Remuneration 
Committee. The details of which are as follows: 

 

The Board of Directors 

As of 15 November 2021, the Board of Directors is comprised of the following 9 members: 

 

No. Name Position 
1 Mr. Adisak    Sukumvitaya Chairman of the Board of Directors / Member of Nomination, 

Remuneration and Corporate Governance Committee 
2 Mr. Charn Ittithaworn Chairman of Audit Committee / Independent Director / Member 

of Nomination, Remuneration and Corporate Governance 
Committee 

3 Mr. Preecha Prakobkij Chairman of Nomination, Remuneration and Corporate 
Governance Committee / Member of Audit Committee / 
Independent Director 

4 Miss Somsri Chalapakdee Member of Audit Committee / Independent Director 
5 Mr. Vorayos Thongtan Independent Director 
6 Mr. Kittipong Kanokvilairat Director / Managing Director 
7 Mrs. Nonglak Laksanapokin Director 
8 Mr. Piya Pong-acha Director 
9 Miss Chanthornjira Kongtongsmut Director 

Authorized Director of the Company 

Mr. Adisak Sukumvitaya, Mrs. Nonglak Laksanapokin, and Mr. Kittipong Kanokvilairat two of these 
three sign jointly with company seal. 

Executive Committee 

As of 15 November 2021, the Executive Committee is comprised of the following 7 members:  

No. Name Position 
1 Mr. Piya Pong-acha Chairman of the Executive Committee 
2 Mrs. Nonglak Laksanapokin Deputy Chairman of the Executive Committee 
3 Mr. Kittipong Kanokvilairat Member of Executive Committee 
4 Miss Antikorn Pichatekorn Member of Executive Committee 
5 Miss Rapeepan Kantayaporn Member of Executive Committee 
6 Miss Busaba Kulsiritham Member of Executive Committee 
7 Miss Pittaya Chiarakittimasak Member of Executive Committee 
 Miss Chanthornjira Kongtongsmut Secretary to Executive Committee 
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Audit Committee 
As of 15 November 2021, the Audit Committee is comprised of the following 3 members:  

No. Name Position 
1 Mr. Charn Ittithaworn Chairman of the Audit Committee 
2 Mr. Preecha Prakobkij Member of Audit Committee 
3 Miss Somsri Chalapakdee Member of Audit Committee 

Nomination, Remuneration and Corporate Governance Committee  
As of 15 November 2021, the Nomination and Remuneration Committee is comprised of the following 
3 members:  

No. Name Position 
1 Mr. Preecha Prakobkij Chairman of Nomination, Remuneration and Corporate Governance Committee 
2 Mr. Adisak    Sukumvitaya Member of Nomination, Remuneration and Corporate Governance Committee 
3 Mr. Charn Ittithaworn Member of Nomination, Remuneration and Corporate Governance Committee 

The Management 

As 15 November 2021, the Management is comprised of the following 4 members: 

No. Name Position 
1 Mr. Kittipong Kanokvilairat Managing Director / Acting Chief Finance Officer 
2 Miss. Rapeepan Kantayaporn Chief Information Officer 
3 Miss Chanthornjira Kongtongsmut Chief Operating Officer 
4 Miss Pittaya Chiarakittimasak Chief Marketing Officer 
5 - in the process of recruiting- Chief Finance Officer 

Top Ten Major Shareholders 

Major shareholders of the Company as of 2 November 2021 which is the date for determining the list 
of shareholders who entitle to subscribe the newly issued ordinary shares (Record Date) are as 
follows:  

No. Name of Shareholders Amount of Shares 
held (Shares) 

 Percentage of 
Paid-up Capital 

1 Jay Mart Public Company Limited 175,499,740 34.64 
2 Mr. Chao Kara 20,720,900 4.09 
3 Miss Kulisara Kara 19,763,700 3.90 
4 Mr. Sataporn ngarmreongphong 18,936,700 3.74 
5 Mrs. Maneerat ngarmreongphong 14,854,500 2.93 
6 Thai NVDR Company Limited  13,670,158 2.70 
7 Miss Ravisara ngarmrungsiri 9,091,000 1.79 

8 
The Hongkong And Shanghai Banking Corporation 
Limited 

7,930,000 
1.57 

9 Mr. Santi Kowitjindachai 7,140,000 1.41 
10 Mr. Pongsak Thammatoucharee 7,000,000 1.38 

Total 294,606,698 53.15 
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5.  History of Capital Increase and Dividend Payment of the Previous 3 Years 

5.1  Capital Increase 

Year Registered 
Capital before 

Changes 
Changes 

Registered Capital 
after Changes 

Paid-up Capital 
before 

Changes 
Changes 

Paid-up Capital 
after Changes 

2018 270.0 - 270.0 270.0 - 270.0 
2019 270.0 432.0 702.0 270.0 131.5 401.5 
2020 702.0 - 702.0 401.5 11.0 412.5 

2021 702.0 136.0/1 838.0 412.5 96.3/2 508.8 

Remark:   
/1  The Board of Directors No. 244 held on 26 August 2021 and the Extraordinary General Meeting of Shareholders No. 

1/2021 held on 26 October 2021 have approved to decrease the capital in the amount of Baht 169.0 million from 
Baht 702.0 million to Baht 533.0 million and have approved to increase the capital in the amount of Baht 305.0 
million from Baht 533.0 million to Baht 838.0 million       

/2 As of 30 September 2021, the Company’s register capital equals to Baht 506.6 million, after that the Board of 
Directors No. 244 held on 26 August 2021 and the Extraordinary General Meeting of Shareholders No. 1/2021 held 
on 26 October 2021 have approved to allocate newly issued ordinary shares to existing shareholders in proportion to 
their shareholding (Right Offering). In case all shareholders fully subscribe those newly issued ordinary shares, the 
Company’s registered capital shall be equal to Baht 508.8 million as shown in the above table.   

5.2  Dividend Payment 

The Company has policy to pay dividend at the rate of not more than 50 percent of the 
consolidated net profit after income tax, legal reserve and other reserves each year. The dividend 
payment is subject to economic conditions, operating profits, future investment plans, and the 
Board of Directors has the power to consider waiving or changing the said policy. The 3-year 
historical dividend payment is as follows:  

Year 2018 2019 2020 
Earnings per share (Baht) (0.30) 0.46 1.09 
Dividend per share (Baht) - 0.10 0.25 

6. Company Organization and its Subsidiaries 

 Details of investment in subsidiaries, affiliates, associates, and related companies are as follows: 

Company Name Business Type Paid-up 
Capital (Baht) 

Share 
Holding (%) 

Investment Value  
(Million Baht) 

Subsidiaries     
SG Capital Co., Ltd. Hire purchase of electrical 

appliances, sewing machines, 
commercial products, and other 
products 

2,450,000 99.99 2,449,998,000 

SG Service Plus Co., 
Ltd. 

Repair and maintenance services 
for electrical appliances  

5,000,000 99.96 4,998,000 

Unit: Million Baht 
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Company Name Business Type Paid-up 
Capital (Baht) 

Share 
Holding (%) 

Investment Value  
(Million Baht) 

SG Broker Co., Ltd. Life and non-life insurance broker 4,000,000 99.99 4,000,000 

  
Affiliates     
-None- - - - - 

 
The Company’s investment in these subsidiaries remain the same proportion of shareholding. In this 
regard, the Board of Directors and the management of the subsidiaries are appointed by the 
management team from the internal management to supervise the operations of the subsidiaries in 
order to be in line with the core policies of the business operations of the Company. As of 30 
September 2021, the Company has a total investment in subsidiaries of Baht 2,458.99 million, 
accounting for 18.93 % of total assets. 
 

 
 

6.1   SG Capital Co., Ltd. (“SGC”) 

SG Capital Company Limited (SGC), 99.99% held by Singer Thailand Plc. The company was 
registered on 27 June 2012 under the name Singer Leasing (Thailand) Co., Ltd. with registered and 
paid-up capital Baht 1,450 million. The office is located at 72 CAT Telecom Tower, 17th Floor, 
Charoenkrung Road, Bangrak Subdistrict, Bangrak District, Bangkok. Subsequently, the company 
changed its name to SG Capital Company Limited on 25 July 2016 in order to have a modern image 
and more in line with the company's business. 

SGC has a policy to expand the business of leasing services by focusing on commercial products 
including products under the SINGER brand and has a project to expand leasing services under other 
brands to meet the needs of SINGER customers and general customers who want in terms of 
products under SINGER brand or other brands, such as products in the group of freezers, beverage 
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coolers, automatic top-up vending machines, automatic oil vending machines, and other products used 
in commercial business. 

Furthermore, the Company has also operated the business of providing car loan services that started 
operation in the first quarter of 2017 under the slogan "Car for Cash". The types of vehicles that can 
be requested include passenger cars, commercial vehicles, six-wheel trucks and ten-wheel trucks, 
which are sold through SINGER's sales staff and through outlet stores / branches of SINGER with 
existing more than 185 branches throughout the country. The expansion of distribution channels will 
allow this business to grow rapidly. 

SGC has started to manage the payment system directly from customers through the bank along with 
the management of the collection of operating fees and fines with customers who have delayed 
payment in order to reduce tracking and collection costs as well as reduce the amount of fraud from 
employees. To ensure that the new hire purchase account from the increase of sales is a qualified hire 
purchase account and can be managed immediately when problem arise, SGC strictly control and 
closely supervise these hire purchase account loans.  

6.2   SG Service Plus Co., Ltd. (“SGS”) 

SG Service Plus Co., Ltd. holds 99.96% shares by Singer Thailand Public Company Limited, started 
its operations on 7 September 2012 under the name Singer Service Plus Co., Ltd. (SSPL). The 
company changed its corporate name on 25 July 2016 to be SG Service Plus Co., Ltd., (SGS), with a 
total registered capital of Baht 5 Million, located at 8, Moo 4, Samkok -Sena Road, Bangnomkho, 
Amphur Sena, Pranakon Si Ayutthaya Province 13110. The company operates after sales services for 
the installation, repairs, and maintenance of all types and brands of electrical appliances together with 
selling the associated accessories or spare parts under the control of Singer Thailand Public Company 
Limited. As such, SGS aims to be a top-quality provider of after sales services just like your immediate 
neighborhood appliance repairman.  

The company's business operations will be proactive, focusing on providing speedy service as a result 
of the introduction of a new program system since 2018, resulting in SGS being able to monitor all 
work status immediately (Real Time). The company has built a system to support service and spare 
parts to match the service, along with expanding the service network to large projects, government 
auctions, factories, hotels and resorts such as wiring service in the building, telephone wiring, building 
renovation work and booth set service, including setting up a sales system for SINGER parts and 
spare parts for all brands of electrical appliances.    

In terms of personnel development, SGS has developed technicians to meet skill standards in order to 
comply with the law of the Department of Skill Development, Ministry of Labor. In addition, the 
company has continually provided training for new products, as well as creating new technicians to 
replace the old technicians. 
As for the hotline service, SGS has HOTLINE 0-818-404-555, which is the center of service and 

coordination with service technicians covering all areas and provinces with the company's branch 
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network of Singer Thailand Public Company Limited over 185 branches that provide comprehensive 

service support to SGS. 

6.3   SG Broker Co., Ltd. (“SGB”) 

SG Broker Company Limited ("SGB"), held 99.99% by the Company with a registered capital of 4 
Million Baht, established on 18 June 1985, operates the business of non-life insurance broker and life 
insurance broker. SGB operates under a management team and personnel with knowledge and 
expertise based on good governance principles, consider the interests of customers first and, comply 
with the rules and regulations of the Office of the CCP. In addition to providing non-life insurance 
services, SGB has an idea to expand its insurance services and develop its affiliated business, as well 
as support the company's customer base across the country. More importantly, the non-life insurance 
business, aside from car insurance, has not reached a large number of low-income customers. 

With the reputation of the company's major shareholder or "SINGER" who has stood in business 
alongside the public for over a hundred years, the Company has a database of more than four 
hundred thousand customers and with the potential of the network, marketing channels of its 
subsidiaries spread across the country, SGB sees an opportunity to provide services that will enable 
the Group's existing customers to have greater access to insurance, to be protected according to their 
own appropriate purchasing power and, most importantly, to promote insurance business to another 
level. 
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Part 3  
Summary of Financial Statement of Singer Thailand Public Company Limited 

Statement of Financial Position 
31 December 2018 31 December 2019 31 December 2020 30 September 2021 

Million Baht % Million Baht % Million Baht % Million Baht % 
Assets         
   Cash and cash equivalents 289.3 5.6 552.1 9.4 715.2 7.7 526.1 4.1 
   Short-term Investment - - 318.7 5.4 401.5 4.3 1,200.3 9.2 
   Trade accounts and other receivable 12.7 0.2 4.0 0.1 2.6 <0.1 4.8 <0.1 
   Current portion of long-term receivables 1,322.6 26.1 1,488.0 25.3 2,422.6 26.2 3,774.0 29.1 
   Inventories 640.4 12.6 686.2 11.6 675.2 7.3 705.1 5.4 
   Other short-term account receivables-   
net 

253.3 5.0 199.4 3.3 322.7 3.5 360.8 2.8 

   Other current assets 10.8 0.2 15.8 0.3 5.0 0.1 13.6 0.1 
Total current assets 2,529.1 49.7 3,264.2 55.4 4,544.8 49.1 6,584.7 50.7 
   Investment accounted for using cost 
method 

2.0 0.1 2.0 <0.1 2.0 <0.1 2.0 <0.1 

   Net current portion of long-term 
receivables 

1,971.7 38.7 2,039.8 34.7 3,895.0 42.1 5,612.4 43.2 

   Property, Plant, and Equipment 429.8 8.4 425.9 7.2 433.1 4.7 452.0 3.5 
   Intangible assets 54.9 1.0 50.0 0.8 48.1 0.5 45.5 0.3 
   Deferred tax assets 83.9 1.6 90.0 1.5 228.8 2.5 166.9 1.3 
   Other non-current assets 21.1 0.5 19.8 0.3 95.6 1.0 125.4 1.0 
Total non-current assets 2,563.4 50.3 2,627.5 44.6 4,702.6 50.9 6,404.2 49.3 
Total assets 5,092.5 100.0 5,891.7 100.0 9,247.4 100.0 12,988.9 100.0 
Liabilities         
   Bank overdrafts and short-term    
     borrowings from financial institution 

364.0 7.1 - - 150.5 1.6 - - 

   Trade accounts and other payable 348.1 6.8 269.4 4.6 307.0 3.3 502.8 3.9 
   Other short-term account payables – net 189.1 3.7 214.2 3.6 397.2 4.3 360.1 2.7 
   Current portion of long-term liabilities 1,087.0 21.4 400.0 6.8 950.0 10.3 1,555.1 12.0 
   Other current liabilities 33.2 0.7 0.5 <0.1 69.2 0.8 26.5 0.2 
Total current liabilities 2,021.4 39.7 884.1 15.0 1,873.9 20.3 2,444.5 18.8 

   Net of current portion of long-term  
     liabilities 

1,350.0 26.5 2,435.0 41.3 4,262.4 46.1 6,454.2 49.7 

   Lease liabilities - - - - 48.0 0.5 64.5 0.5 
   Net of current portion of post  
     employee benefit obligations 

195.7 3.8 224.0 3.8 244.0 2.6 179.8 1.3 

   Other non-current liabilities 1.7 0.1 5.0 0.1 9.0 0.1 7.6 0.1 
Total non-current liabilities 1,547.4 30.4 2,664.0 45.2 4,563.4 49.3 6,706.1 51.6 
Total liabilities 3,568.8 70.1 3,548.1 60.2 6,437.3 69.6 9,150.6 70.4 

Shareholders’ equity         

   Authorized share capital 270.0  702.0  702.0  702.0  
   Issued and fully paid-up share capital 270.0 5.3 401.5 6.8 412.5 4.5 498.2 3.8 
   Share premium 225.0 4.5 735.0 12.5 801.1 8.7 1,531.2 11.8 
   Advance payment for shares - - - - 298.6 3.2 118.9 1.0 
   Retained earnings         
   - Appropriated - legal reserve 27.0 0.5 27.0 0.5 27.0 0.3 27.0 0.2 
   - Unappropriated 781.3 15.3 950.5 16.1 1,046.3 11.3 1,440.8 11.1 
   Other components of equity 220.4 4.3 229.6 3.9 224.6 2.4 222.2 1.7 
Total shareholders’ equity 1,523.7 29.9 2,343.6 39.8 2,810.1 30.4 3,838.3 29.6 
Total liabilities and shareholders’   
     equity 

5,092.5 100.0 5,891.7 100.0 9,247.4 100.0 12,988.9 100.0 
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Source: Financial Statements of the Company 
 Audited Statement Reviewed Statement 

Statement of Comprehensive Income 2018 2019 2020 9M 2020 9M 2021 
Million Baht % Million Baht % Million Baht % Million Baht % Million Baht % 

Revenues from sale of goods and services 1,975.0 68.4 1,607.1 61.6 2,525.9 69.0 1,757.6 67.8 3,026.4 98.6 
Other revenue 913.0 31.6 1,003.3 38.4 1,132.5 31.0 833.4 32.2 41.5 1.4 
Total revenues 2,888.0 100.0 2,610.4 100.0 3,658.4 100.0 2,591.0 100.0 3,067.9 100.0 
Cost of sale of goods and services (1,219.2) (42.2) (884.3) (33.9) (1,383.2) (37.9) (1,009.4) (39.0) (997.4) (32.5) 
Selling and administrative expenses (1,164.5) (40.3) (998.4) (38.2) (1,472.2) (40.2) (978.2) (37.8) (1,135.7) (37.0) 
Other expenses (446.2) (15.5) (409.1) (15.7) (140.8) (3.8) (108.3) (4.1) (24.2) (0.8) 
Total expenses (2,829.9) (98.0) (2,291.8) (87.8) (2,996.2) (81.9) (2,095.9) (80.9) (2,157.3) (70.3) 
Profit (loss) before finance costs   
   and income tax expenses    

58.1 2.0 318.6 12.3 662.2 18.1 495.1 19.1 910.6 29.7 

Finance costs (107.5) (3.7) (163.2) (6.4) (223.0) (6.1) (151.9) (5.9) (298.4) (9.7) 
Income tax expenses (31.4) (1.1) 10.5 0.5 4.1 0.1 (24.0) (0.9) (127.1) (4.1) 
Net profit (loss) (80.8) (2.8) 165.9 6.4 443.3 12.1 319.2 12.3 485.1 15.9 

Source: Financial Statements of the Company 

Statements of Cash Flows (Unit: Million Baht) 2018 2019 2020 9M 2020 9M 2021 
Net cash generated from (used in) operating activities (1,343.4) 43.6 (2,260.8) (1,503.4) (2,099.2) 
Net cash generated from (used in) investing activities (52.9) (318.1) (117.1) (313.6) (840.9) 
Net cash generated from (used in) financing activities 1,408.5 537.3 2,541.0 1,690.2 2,751.0 
Net increase (decrease) in cash and cash equivalents 12.2 262.8 163.1 (126.8) (189.1) 

Source: Financial Statements of the Company 

Financial Ratios Unit 31 December 2018 31 December 2019 31 December 2020 30 September 2021 
   Net profit margin % (2.80) 6.4 12.1 15.9 
   Return on equity % (5.21) 8.6 17.2 14.7 
   Return on assets % 1.35 5.8 8.8 4.4 
   Debt to equity ratio Times 2.34 1.5 2.3 2.4 
   Basic Earnings per Share Baht/Share (0.30) 0.5 1.1 1.0 

 

 



 

 Subscription No.................................................................

                                                                              Subscription Form for Newly Issued Ordinary Shares of  
Singer Thailand Public Company Limited (the “Company”) 

offered to existing shareholders with the right ratio of 5.259 existing shares to 1 new shares 
Right offering of not exceeding 96,341,464 newly issued shares at the par value of Baht 1.00 per share,  

at the offering price of Baht 36.3005  

Subscription Date  �  7 December 2021 �  8 December 2021 �  9 December 2021 �  13 December 2021 �  14 December 2021 
Subscriber, please clearly fill in the spaces below 

To the directors of Singer Thailand Public Company Limited and/or Asia Plus Securities Company Limited (“ASP”), the Subscription Agent of the CompanyI (Please specify type of 
subscriber)  
� Natural Person of Thai Nationality ID Card No. …………………………………………………….…….. 

� Juristic Person of Thai Nationality Company Registration No. …………………………………………… 

� Natural Person of Alien Nationality Alien Card/Passport No. ……………………………………………. 

� Juristic Person of Alien Nationality Company Registration No. …………………………..…………….. 

Name � Mr . � Mrs. � Miss � Juristic Person � Other (Specify…………………….......) ..........................................................................................................................    

Address according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to the offer for sale of newly 
issued ordinary shares in proportion to their respective shareholdings (Rights Offering) (Record Date) as of 2 November 2021 

Telephone No.   ..................................... Nationality ...................................... Tax ID No. ........................................... Type of Tax Payment: � Non Withholding Tax � Withholding Tax. 
I/We hold the existing ordinary shares according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to 
the offer for sale of newly issued ordinary shares in proportion to their respective shareholding (Right Offering) (Record Date) as of 2 November 2021, I/We hereby 

intend to subscribe and request for allocation of newly issued ordinary shares of the Company as follows: 
Subscription Type Subscribed Shares (Shares) Offering Price  

(Baht per Share) 
Total Amount (Baht) Amount (In Words) 

�   Subscription for full entitlement   36.3005     

�  Subscription for less than entitlement  36.3005   

� Subscription for more than entitlement (only 
oversubscription portion)  36.3005   

Total     

I herewith submit my payment for subscription of the said shares by � Transfer/Bahtnet Bank ..................................................Branch ................................................... 
� Automatic Transfer System (ATS) No. ……....…………....…   � Deduction from my/our trading account No. …………………………   

� Transfer by deposit of cashier cheque or personal cheque or bank draft  cheque No. …………..…………. Date ................................... Bank ................................... 
Branch ...............................   and submit complete supporting documents as specified 

Made payable to “Asia Plus Securities Company Limited for Securities Subscription”, Current Account No. 142-310058-3, Bangkok Bank Plc., Sathorn Branch 

If the shares are allotted to me, I hereby agree to the following procedure: (Please select one of the following) 
���� Issue a share certificate in the name of “Thailand Securities Depository Company Limited for Depositors” for the allotted shares and arrange for participant 

name ……………………….… No. ……………… to deposit those shares with for Thailand Securities Depository Company Limited (“TSD”) for security trading 
account No. .........................................…… Name …..……....................................which I have with the said Company (The subscriber’s name must be 
correspondent with the trading account name, otherwise the share certificated will be issued to subscriber) 

���� Issue a share certificate in the name of “Thailand Securities Depository Company Limited” and deposit those shares with Thailand Securities Depository 
Company Limited under issuer account (account number 600) in my/our name account. (For issuing a share certificate later, subscriber shall pay the fees as 
specified by Thailand Securities Depository Company Limited). In case of depositing shares in the account number 600, please fill the TSD form “U.S. Indicia 
Checklist (For Individual & Juristic Person)” and “Entity Status Certification and Information Disclosure Consent Form under FATCA (For subscriber who is 
juristic person) If TSD form are not submitted or if you have any indicia of U.S. status, the Company reserves the right not to deposit shares under Account 
No.600. A share certificate in the name of a subscriber will be issued and delivered to the subscriber by registered mail to the name and address shown in the 
database appearing on the record date for determining the names of shareholders who are entitled to the offer for sale of newly issued ordinary shares in 
proportion to their respective shareholdings. 

���� Issue a share certificate in my name and deliver by registered postal mail to the name and address appeared in the shareholders register book on 2 November 2021 
within 15 business days from the end of the subscription period (share certificate only) (The Company shall have no liability if the shareholder cannot 
sell the allocated shares on the first trading day) 

In case where I have not been allocated shares or have been allocated shares in an amount less than the amount subscribed, I hereby agree to have the Company refund the subscription amount 
for those not allocated shares without interest and without indemnity to me by:  (In case that the subscriber has not specified method, the Company or ASP shall refund to subscriber by issuing a 
crossed cheque method.)    

���� Transfer to my account Bank ……………………. Account No. …………………...Branch…………….. .. (The account name has to be the same as my/our own name) (Request for a 
certified true copy of the front page of saving account book or a statement of current account) 

���� Cheque made payable to me and sent via registered mail to the address appeared at the closing date of shareholders register book as at 2 November 2021 
If the subscriber has a security trading account and provides the details of its bank account to ASP, the refund will be made through an ATS transfer to such bank account. 
I hereby undertake to purchase the said number of shares or any amount allotted to me and shall not cancel my subscription. In case I have not provided the Subscription Form with clearly and 
fully filled information and all required documents including the payment or in case the Cashier Cheque/Personal cheque/Bank draft has not been honored, I/we shall be deemed to have given 
up my/our subscription right without conditions. I hereby undertake that I studied the Notice of the Allocation, Subscription Documents and all information relevant to the Share Offering and 
agree to the conditions as stated in the Information Memorandum and/or as may be amended in the future. I/We hereby confirm that I/We am/are shareholders who are entitled to the offer for 
sale of newly issued ordinary shares in proportion to my/our respective shareholding and have true beneficiary to such shareholding. 
I/We hereby confirm that I/we am/are located outside the United States and not a U.S. person/U.S. persons (as defined in Regulation S (“Regulation S”) under the U.S. Securities Act of 1933 
(“U.S. Securities Act”)) and outside Canada, the People’s Republic of China and South Africa.Investment in securities involves certain risks. Investors should study and understand the 
information in the Notice of Allocation thoroughly before making a decision on investment. THIS SUBSCRIPTION FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. THIS SUBSCRIPTION FORM 
IS SUBMITTED ON A CONFIDENTIAL BASIS AND IS PERSONAL TO THE SHAREHOLDER(S) RECEIVING THIS FORM AND MAY 

NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON (OTHER THAN YOUR PROFESSIONAL ADVISORS) NOR BE REPRODUCED IN ANY MANNER. This subscription form and the accompanying Notice of 
Allocation do not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in any circumstance in which such 
offer or solicitation is unlawful. This document is being distributed outside the United States to non-U.S. persons (as defined in Regulation S under the U.S. Securities Act) in “offshore 
transactions” as defined in, and pursuant to, Regulation S under the U.S. Securities Act and outside Canada, the People’s Republic of China and South Africa. This subscription form should be 
read in conjunction with the Notice of Allocation, and applications to subscribe for shares in the Company may only be made and accepted subject to the subscription terms and conditions set 
out in the Notice of Allocation. 

 Signed …………..…………………………………………..……….… Subscriber 
 (……………………………………………………………) 

Subscription receipt for Ordinary Shares of Singer Thailand Public Company Limited (the “Company”) (Subscriber, please fill out this portion)  

Subscription Date  � 7 December 2021 �  8 December 2021 �  9 December 2021 �  13 December 2021 �  14 December 2021 Subscription No. …………………… 
Asia Plus Securities Company Limited received payment from (The name as specified in the subscription form) ................................................................................................................ 
For a subscription of ordinary shares of the Company of ......................................... Shares at Baht 36.3005 per share totaling  .......................................................Baht made payable by:    
� Transfer/ Bahtnet Bank………....….……… Branch ...…....…....…� Automatic Transfer System (ATS) No. …….…....…..…  � Deduction from my/our trading account No. …………....…     
� Cashier Cheque/ Cheque/ Draft  Cheque No. …………..……………................... Date ..................................... Bank .................................................Branch .................................................. 
If the subscriber receives the allocation of the aforesaid shares, the subscriber requests as follow: 
� Issue a share certificate in the name of “Thailand Securities Depository Company Limited for the Depositors” Participant No. .........................Security trading account No. .......................... 
�    Issue a share certificate in the name of “Thailand Securities Depository Co., Ltd.” and deposit those share under Issuer account for my name account number 600 
�     Issue a share certificate in the name of subscriber within 15 business days from the end of the subscription period 

Authorized Officer........................................................................................ 

 
     Remark : The subscriber who wishes to change the address, please directly send the notice of such change to the Securities Operation Department, Thailand Security Depository Company Limited. 93 Ratchadaphisek Road, Dindaeng, Bangkok 10400 Tel. 0-2009-9000 

Ticker: SINGER 

Please be aware that there is risk involved in stock investment 

Please read the Notice of the Allocation thoroughly before subscribing 
   

Enclosure 3



ผู้ฝากเลขที
 
Participant No. 

ชื
อบริษทั 
Company Name 

ผู้ฝากเลขที
 
Participant No. 

ชื
อบริษทั 
Company Name 

BROKER 
002 บรษิทัหลกัทรพัยท์สิโก ้จํากดั   

TISCO SECURITIES COMPANY LIMITED 
032 บรษิทัหลกัทรพัย ์เคทบี ี(ประเทศไทย) จํากดั   

KTB SECURITIES (THAILAND) COMPANY LIMITED 
003 บรษิทัหลกัทรพัย ์คนัทรี1 กรุ๊ป จํากดั  (มหาชน) 

COUNTRY GROUP SECURITIES PUBLIC COMPANY LIMITED  
034 บรษิทัหลกัทรพัยฟิ์ลลปิ (ประเทศไทย) จํากดั (มหาชน)  

PHILLIP SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 
004 บรษิทัหลกัทรพัย ์ดบีเีอส วคิเคอรส์ (ประเทศไทย) จํากดั   

DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED 
038 บรษิทัหลกัทรพัย ์เออซี ีจํากดั (มหาชน) 

AEC SECURITIES PUBLIC COMPANY LIMITED 
005 บรษิทัหลกัทรพัย ์แลนด ์แอนด ์เฮา้ส ์จํากดั (มหาชน) 

LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED 
048 บรษิทัหลกัทรพัย ์ไอร่า จํากดั (มหาชน) 

AIRA SECURITIES PUBLIC COMPANY LIMITED 
006 บรษิทัหลกัทรพัย ์ภทัร จํากดั  (มหาชน) 

PHATRA SECURITIES PUBLIC COMPANY LIMITED 
050 บรษิทัหลกัทรพัย ์เอเอสแอล จํากดั 

ASL SECURITIES COMPANY LIMITED 
007 บรษิทัหลกัทรพัย ์ซจีเีอส-ซไีอเอม็บ ี(ประเทศไทย) จํากดั 

CGS-CIMB SECURITIES (Thailand) COMPANY LIMITED 
051 บรษิทัหลกัทรพัย ์เอสบไีอ ไทย ออนไลน์ จํากดั 

SBI THAI ONLINE SECURITIES COMPANY LIMITED 
008 บรษิทัหลกัทรพัย ์เอเชยี พลสั จํากดั  

ASIA PLUS SECURITIES COMPANY LIMITED 
052 บรษิทัหลกัทรพัย ์จเีอม็โอ-แซด คอม (ประเทศไทย) จํากดั 

GMO-Z COM SECURITIES (THAILAND) PCL. 
010 บรษิทัหลกัทรพัย ์เมอรร์ลิ ลนิช ์(ประเทศไทย) จํากดั  

MERRILL LYNCH SECURITIES (THAILAND) LIMITED  
200 บรษิทัหลกัทรพัย ์เมยแ์บงก์ กมิเอง็ (ประเทศไทย) จํากดั (มหาชน)   

MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC CO., LTD. 
011 บรษิทัหลกัทรพัย ์กสกิรไทย จํากดั (มหาชน) 

KASIKORN SECURITIES PUBLIC COMPANY LIMITED 
211 บรษิทัหลกัทรพัย ์ยูบเีอส (ประเทศไทย) จํากดั 

UBS SECURITIES (THAILAND) COMPANY LIMITED 
013 บรษิทัหลกัทรพัย ์เคจไีอ (ประเทศไทย) จํากดั (มหาชน)  

KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 
213 บรษิทัหลกัทรพัย ์เอเชยี เวลท ์จํากดั 

ASIA WEALTH SECURITIES COMPANY LIMITED 
014 บรษิทัหลกัทรพัย ์โนมูระ พฒันสนิ จํากดั (มหาชน)  

CAPITAL NOMURA SECURITIES PUBLIC COMPANY LIMITED 
221 บรษิทัหลกัทรพัย ์เมอรช์ั 1น พารท์เนอร ์จํากดั (มหาชน) 

MERCHANT PARTNERS SECURITIES PCL. 
015 บรษิทัหลกัทรพัย ์แอพเพลิ เวลธ์ จํากดั 

APPLE WEALTH SECURITIES COMPANY LIMITED  
224 บรษิทัหลกัทรพัยบ์วัหลวง จํากดั (มหาชน) 

BUALUANG SECURITIES PUBLIC COMPANY LIMITED 
016 บรษิทัหลกัทรพัยธ์นชาต จํากดั  (มหาชน)  

THANACHART SECURITIES PUBLIC COMPANY LIMITED 
225 บรษิทัหลกัทรพัยซ์ ีแอล เอส เอ (ประเทศไทย) จํากดั  

CLSA SECURITIES (THAILAND) LIMITED 
019 บรษิทัหลกัทรพัย ์หยวนตา้ (ประเทศไทย) จํากดั 

YUANTA SECURITIES (THAILAND) COMPANY LIMITED 
229 บรษิทัหลกัทรพัย ์เจพมีอรแ์กน (ประเทศไทย) จํากดั  

JP MORGAN SECURITIES (THAILAND) LIMITED 
022 บรษิทัหลกัทรพัย ์ทรนิีตีR จํากดั 

TRINITY SECURITIES COMPANY LIMITED 
230 บรษิทัหลกัทรพัย ์โกลเบลก็ จํากดั 

GLOBLEX SECURITIES COMPANY LIMITED 
023 บรษิทัหลกัทรพัยไ์ทยพาณิชย ์จํากดั 

SCB SECURITIES COMPANY LIMITED 
244 บรษิทัหลกัทรพัย ์แมคควอร ี(ประเทศไทย) จํากดั 

MACQUARIE SECURITIES (THAILAND) LIMITED 
026 บรษิทัหลกัทรพัยย์ูโอบ ีเคยเ์ฮยีน (ประเทศไทย) จํากดั (มหาชน)      

UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 
247 บรษิทัหลกัทรพัย ์เครดติ สวสิ  (ประเทศไทย) จํากดั 

CREDIT SUISSE SECURITIES (THAILAND) LIMITED 
027 บรษิทัหลกัทรพัย ์อารเ์อชบ ี(ประเทศไทย) จํากดั (มหาชน) 

RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 
248 บรษิทัหลกัทรพัย ์เคท ีซมีโิก ้จํากดั 

KT ZMICO SECURITIES COMPANY LIMITED 
029 บรษิทัหลกัทรพัยก์รุงศร ีจํากดั (มหาชน) 

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED 
924 บรษิทัหลกัทรพัย ์ฟินันเซยี ไซรสั จํากดั (มหาชน) 

FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED 
030 บรษิทัหลกัทรพัย ์ไอ ว ีโกลบอล จํากดั (มหาชน) 

I V GLOBAL SECURITIES PUBLIC COMPANY LIMITED 
  

SUB-BROKER 
236 ธนาคาร ทสิโก ้จํากดั (มหาชน) 

TISCO BANK PUBLIC COMPANY LIMITED 
243 บรษิทัหลกัทรพัย ์เพื1อธุรกจิหลกัทรพัย ์จํากดั (มหาชน) 

TSFC SECURITIES PUBLIC COMPANY LIMITED 
242 บรษิทัหลกัทรพัย ์ซติีRคอรป์ (ประเทศไทย) จํากดั 

CITICORP SECURITIES (THAILAND) LIMITED 
245 ธนาคารธนชาต จํากดั (มหาชน) 

THANACHART BANK PUBLIC COMPANY LIMITED 
257 บรษิทัหลกัทรพัยไ์ทยพาณิชย ์จูเลยีส แบร ์จํากดั 

SCB-JULIUS BAER SECURITIES CO.,LTD. 
  

CUSTODIAN 
301 ธนาคารซติีRแบงก์ เอน็.เอ.(CUSTODY SERVICES)  

CITIBANK, N.A.-CUSTODY SERVICES 
329 ธนาคารทหารไทย จํากดั (มหาชน)  

TMB BANK PUBLIC COMPANY LIMITED 
302 ธนาคารไทยพาณิชย ์จํากดั (มหาชน)  

THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED 
330 ธนาคารฮ่องกงและเซี1ยงไฮแ้บงกิRงคอรป์อเรชั 1น จํากดั (เพื1อตราสารหนีR) 

THE HONGKONG AND SHANGHAI BANKING CORP., LTD. BKK.-BOND 
303 ธนาคารกรุงเทพ จํากดั (มหาชน) – ผู้รบัฝากทรพัยส์นิ 

BANGKOK BANK PUBLIC COMPANY LIMITED – CUSTODY 
334 บรษิทัหลกัทรพัย ์เพื1อธุรกจิหลกัทรพัย ์จํากดั (มหาชน) (คสัโตเดีRยน) 

TFSC SECURITIES PUBLIC COMPANY LIMITED-CUSTODIAN 
304 ธนาคารฮ่องกงและเซี1ยงไฮ ้แบงกิRง คอรป์อเรชั 1น จํากดั 

THE HONGKONG AND SHANGHAI BANKING CORP., LTD. BKK. 
336 ธนาคารเกยีรตนิาคนิ จํากดั (มหาชน) 

KIATNAKIN BANK PUBLIC COMPANY LIMITED 
305 ธนาคารกรุงไทย จํากดั (มหาชน)  

THE KRUNG THAI BANK PUBLIC COMPANY LIMITED 
337 ธนาคารทหารไทย จํากดั (มหาชน)  

TMB BANK PUBLIC COMPANY LIMITED 
308 ธนาคารกสกิรไทย จํากดั (มหาชน)  

KASIKORN BANK PUBLIC COMPANY LIMITED 
339 ธนาคาร ทสิโก ้จํากดั (มหาชน) (เพื1อรบัฝากทรพัยส์นิ) 

TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN) 
312 ธนาคารสแตนดารด์ชารเ์ตอรด์  (ไทย) จํากดั (มหาชน) 

STANDARD CHARTERED BANK (THAI) PUBLIC COMPANY LIMITED 
340 ธนาคาร เจพมีอร์แกน เชส (เพื1อคา้ตราสารหนีR) 

JP MORGAN CHASE BANK (BOND TRADING) 
316 ธนาคารไอซบีซี ี(ไทย) จํากดั (มหาชน) 

INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PLC. 
343 ธนาคาร ซไีอเอม็บ ีไทย จํากดั (มหาชน) 

CIMB THAI BANK PUBLIC COMPANY LIMITED 
320 ธนาคารดอยซ์แบงก์ เอจ ีสาขากรุงเทพฯ - เพื1อรบัฝากทรพัยส์นิ  

DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH-CUSTODY 
SERVICES 

345 ธนาคารธนชาต จํากดั (มหาชน) 
THANACHART BANK PUBLIC COMPANY LIMITED 

328 ธนาคารกรุงศรอียุธยา จํากดั (มหาชน) 
BANK OF AYUDHYA PUBLIC COMPANY LIMITED 

425 ธนาคารกรุงไทย จํากดั (มหาชน) (เพื1อลูกคา้) 
KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER) 
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เอกสารเพิ�มเติม 3.1



 

 

Suitability Assessment for Ordinary Person 

 

Name and Surname................................................................................................................................................................A/C / CIF.............................................................. 

 

Questions 1-10 are used to assess investment suitability 

1. Your current age 

a. 60 or more              b. 45–59                    c. 35–44                  d. Less than 35 

2. Your current financial burdens and regular expenses, such as, mortgage payments, car payments, personal expenses, and family alimony 

a. More than 75% of all income                    b. Between 50 – 75% of all income 

c. 25% to less than 50% of all income           d. Less than 25% of all income 

3. Your current financial status  

a. More assets than debt                              b. Assets equal to debt 

c. Assets more than debt                              d. Confident that you will have enough savings or investment for retirement 

4. Have you had experience or knowledge in investing in any of the following groups of assets? (Can have more than 1) 

a. Bank deposit                                           b. Government bonds or government bond mutual funds 

c. Debentures or Fixed Income funds             d. Common stock or stock mutual fund or other high-risk assets 

5. Amount of time you will not need to use this investment   

a. Not more than 1 year                  b. 1 year but less than 3 years                    c. 3 years until 5 years                 d. More than 5 years 

6. Your main objective in investing is 

a. Emphasis on maintaining the principle and receiving a consistent low return. 

b. Emphasis on having opportunities to earn consistent returns, but risk losing some principle. 

c. Emphasis on having opportunities to earn higher returns, but may risk losing more principle. 

d. Emphasis on the highest return in the long term, but risk losing most of the principle. 

7. Take a look at the figure below for an example of a potential return on an investment group. Which investment group are you most willing to invest in?   

      

a. Investment group 1 has a chance to earn a 2.5% return without any loss. 

b. Investment group 2 has the potential for a maximum return of 7%, but a loss of up to 1%. 

c. Investment group 3 has the potential for a maximum return of 15%, but a loss of up to 5%. 

d. Investment group 4 has the potential for a maximum return of 25%, but a loss of up to 15%. 

8. If you choose to invest in assets that has high potential for returns but also high potential for losses, how would you feel?  

a. Worry and panic, scared of losses                            

b. Uncomfortable but understands 

c. Understands and generally accepts volatility             

d. Is not worried about the potential for high losses and hope for higher returns. 

9. How worried/unacceptable will you feel when the value of your investment has declined in such proportion? 

a. 5% or lower           b. More than 5% less than 10%         c. More than 10% less than 20%    d. More than 20% 

10. If last year you invested 100,000 baht, this year you found that the investment value has dropped to 85,000 baht, what would you do? 

a. Shocked and would want to sell the remaining.  b. Worry and will shift some investments to less risky assets.     

c. Able to endure and wait for returns to adjust.                 d. Still confident, understands that the investment has to be long term and will increase the investment to average costs. 

Questions 11-12 are used as additional information to supplement advice (Not counted towards the score) 

Applies only to investments in futures (derivatives) and bonds with embedded derivatives only. 
11. If investing in futures (derivatives) and bonds with embedded derivatives is successful, you will receive a very high rate of return. But if the investment 

     fails, you may lose all of your investment and may need to add some additional compensation. How much do you agree with this?             

     a. No                                   b. Yes    Only for international investments 

12. Other than investment risks, how much foreign exchange rate risk can you afford? 

      a. No                                                 b. Yes 

Signed................................................................................................................................................................................................................................Customer 

Signed................................................................................................................................................................................................................................Investment Consultant 

Signed................................................................................................................................................................................................................................Operation Officer 

Dated........................................................... 
Dated............................................................ 
Dated............................................................ 

 
 

 

 
 

Additional Enclosure 3.2-1



 

For Staff 
 

Part 1 Scoring Criteria 
Answered a. = 1 point    Answered b. = 2 points    Answered c. = 3 points    Answered d. = 4 points   
For question 4, if answered more than one, choose the one with the most points.  
 

Part 2 Results of Suitability Assessment            Total Score 
Score Risk Levels Investor Type 

Lower than 15 1 Low Risk 

15-21 2 Medium-low Risk 

22-29 3 Medium-high Risk 

30-36 4 High Risk 

More than 37 5 Very High Risk 
 

Part 3 Example of Investment Allocation Advice (* including commodities, futures contract) 

Investor Type 

Investment proportions 

Deposits and short-term bonds 
Government Bonds 

longer than 1 year 

Private 

Bonds 
Equity 

Alternative 

Investment* 

Low Risk >60% <20% <10% <5% 

Medium-low Risk <20% <70% <20% <10% 

Medium-high Risk <10% <60% <30% <10% 

High Risk <10% <40% <40% <20% 

Very High Risk <5% <30% >60% <30%  
Advice on the Risk Levels of Debentures 

Risk Profile Risk Levels Types of Investable Bonds 

 

Low Risk 1 Plain debentures Gov /SOE-G 

Long-term rating 

Gov /SOE-G 

AAA (< 1Y) 

 

 

Medium-low Risk 

2 Plain debentures  Long-term rating AAA (> 1Y), AA (< 5 Y), A (< 1 Y) 

Short-term rating T1+, T1 / F1+, F1 

3 Plain debentures  Long-term rating AA (>5 Y), A (>1 Y) 

4 Plain debentures  Long-term rating BBB (< 1Y) 

Short-term rating T2, T3 / F2, F3+ 

Structure note  AAA (Principle protected 100%) 

Medium-high Risk 5 Plain debentures  Long-term rating BBB (>1Y) 

Structure note  AAA (Principle protected < 100%) 

AA (Principle protected 100%) 

High Risk  

6 

Plain debentures Long-term rating BB (< 1Y) 

Short-term rating T4, B 

Structure note  AA (Principle protected < 100%) 

A (Principle protected 100%) 

7 Plain debentures Long-term rating BB (> 1Y – 5Y) 

Structure note  A (Principle protected < 100%) 

BBB (Principle protected 100%) 

Perpetual bond, Basel III, Insurance capital bond : Investment 

Very High Risk 8 Plain debentures Long-term rating BB (> 5Y), B (all time frames), CCC/CC/C (all time frames) 

Short-term rating C, Unrated (all time frames) 

Structure note  BBB (Principle protected < 100%) 

Non-investment grade & Unrated 

Perpetual bond, Basel III, Insurance capital bond : Non - investment 

*   Note   Short – Term Rating  - T1+ T1 , T2, T,3, T4  means TRIS Rating และ F1+ , F1, F2, F3+, B, C  means Fitch Thailand Rating  

 

 



 

Advice on the Risk Levels of different types of Fund investments 

Risk Profile Risk Levels Types of Instruments Main Type of Investment 

Low Risk 1 
 

Domestic Money Market Fund Has a policy to invest only in Thailand by investing or having deposits, bonds, 
securities, other securities, or other interests prescribed by the office which is due 
for repayment on demand or will be due for repayment or the contract period does 
not exceed 1 year from the date of investment or entering into the contract and has 
a Portfolio duration not exceeding 3 months. 

Medium-low 
Risk 

2 Money Market Fund Has a policy to invest internationally, some, but not more than 50% of the NAV by 
investing or having deposits, bonds, securities, other securities, or other interests 
prescribed by the office which is due for repayment on demand or will be due for 
repayment or the contract period does not exceed 1 year from the date of 
investment or entering into the contract and has a Portfolio duration not exceeding 
3 months. 

3 Government Bond Fund Has a policy focusing on investing in government bonds averaging over a fiscal year 
of not less than 80% of NAV 

4 Fixed Income Fund Has a policy to invest in general debt instruments 

Medium-high 
Risk 

5 Mixed Fund Has a policy to invest in equity and debt instruments 

High Risk 

6 Equity Fund Has a policy to invest mainly in equity averaging over a fiscal year of not less than 
65% of NAV 

7 Industrial Fund Has a policy to invest in specific equity of such industries averaging over a fiscal year 
of not less than 80% of NAV 

Very High Risk 8 Alternative Investment Funds Has a policy to invest in assets which are an alternative to investments or has a 
complicated structure, such as, commodity/gold fund/ oil fund/ derivatives, which 
is not used for hedging, including instruments with hidden characteristics of futures 
contracts that does not protect the principal. 

Note         1. In the case of foreign investment funds that do not fully hedge against foreign exchange risk, the seller must warn  
                     investors of FX risks in all circumstances, regardless of the investor’s level of risk.  

2.  When selling very high risk funds, the seller must advise investors on the nature of the fund and its risks in detail  

     in all cases. 

 

In the case of real estate funds, the risk level takes into account the following factors: 

1.  Real estate funds risk levels will range from level 4 to level 8. 

2.  Type of freehold leasehold infrastructure funds, such as leaseholds fund will be riskier than freehold funds in regards to the value of the 

assets          that decreases with the remaining leasehold duration or infrastructure mutual funds that have more complex assets and 

conditions than real estate funds and therefore may have higher risks. 

3.  Assets which can be exploited or unable to provide benefits (under construction), which, if still unable to provide benefits, will have a higher 

risk. This may occur in case of project delay or cost overrun. 

4.  Classification of investments units (infrastructure fund)  such as equity tranche has a higher risk than debt-liked tranche which has the same 

order of rights as the creditor. 

5.  Track record of the real estate invested, in the case of real estate that has been exploited for a period of time, there will be customers to 

support it. This makes it easier to assess the potential benefits and denotes a lower risk of acquiring customers than real estate that does not 

have a track record. 

6.  Having a main tenant, such as, in case of a direct lease fund having multiple tenants, despite the potential for more rent, there is a greater 

risk of renewing a lease or acquiring new customers than renting it out to a single tenant, the original owner who leases the property back 

from the fund and sublets it. 

7.  Characteristics of benefits, such as, fixed / variable rental (portion that the fund will receive) which will directly affect the fund’s income. 

8.  Term of the lease and its renewal, such as, if the fund has a long-term lease and the lease is registered, there will be a lower risk of finding 

tenants than in the case of having a short-term lease (not more than 3 years). 

9.  Guarantee Income  and the ability of the guarantor to comply with the guarantee contract, such as, providing a letter of guarantee issued 

    by a commercial bank with a guarantee period and a credit line covering the guarantee period (for example, a guarantee period of 3 years, 

    a bank letter term of 3 years, the amount equal to the sum of guaranteed income over 3 years) is less risky than a yearly letter of guarantee. 

 



 

 

Suitability Assessment for Juristic Person 

 

Juristic Person Name...............................................................................................................................................................A/C / CIF.............................................................. 

 

Questions 1-10 are used to assess investment suitability 

1. Experience investing in corporate securities (i.e. treasury bills, bonds, bills of exchange, stocks, debentures, bonds with embedded derivatives, unit trusts) 

a. Less than 1 year            b. 1-5 years                   c. 6-10 years                 d. More than 10 years 

2. Your current financial burdens and regular expenses compare against income from business operation 

a. More than 75% of all income                    b. Between 50 – 75% of all income 

c. 25% to less than 50% of all income           d. Less than 25% of all income 

3. Your current financial status  

a. More assets than debt                              b. Assets equal to debt 

c. Assets more than debt                              d. Very few debt compare to assets or no debt at all 

4. Have you had experience or knowledge in investing in any of the following groups of assets? (Can have more than 1) 

a. Bank deposit                                           b. Government bonds or government bond mutual funds 

c. Debentures or Fixed Income funds             d. Common stock or stock mutual fund or other high-risk assets 

5. Amount of time you will not need to use this investment   

a. Not more than 1 year                  b. 1 year but less than 3 years                    c. 3 years until 5 years                 d. More than 5 years 

6. Your main objective in investing is 

a. Emphasis on maintaining the principle and receiving a consistent low return. 

b. Emphasis on having opportunities to earn consistent returns, but risk losing some principle. 

c. Emphasis on having opportunities to earn higher returns, but may risk losing more principle. 

d. Emphasis on the highest return in the long term, but risk losing most of the principle. 

7. Take a look at the figure below for an example of a potential return on an investment group. Which investment group are you most willing to invest in?   

      

a. Investment group 1 has a chance to earn a 2.5% return without any loss. 

b. Investment group 2 has the potential for a maximum return of 7%, but a loss of up to 1%. 

c. Investment group 3 has the potential for a maximum return of 15%, but a loss of up to 5%. 

d. Investment group 4 has the potential for a maximum return of 25%, but a loss of up to 15%. 

8. If you choose to invest in assets that has high potential for returns but also high potential for losses, how would you feel?  

a. Worry and panic, scared of losses                            

b. Uncomfortable but understands 

c. Understands and generally accepts volatility             

d. Is not worried about the potential for high losses and hope for higher returns. 

9. How worried/unacceptable will you feel when the value of your investment has declined in such proportion? 

a. 5% or lower           b. More than 5% less than 10%         c. More than 10% less than 20%    d. More than 20% 

10. If last year you invested 100,000 baht, this year you found that the investment value has dropped to 85,000 baht, what would you do? 

a. Shocked and would want to sell the remaining.  b. Worry and will shift some investments to less risky assets.     

c. Able to endure and wait for returns to adjust.                 d. Still confident, understands that the investment has to be long term and will increase the investment to average costs. 

Questions 11-12 are used as additional information to supplement advice (Not counted towards the score) 

Applies only to investments in futures (derivatives) and bonds with embedded derivatives only. 
11. If investing in futures (derivatives) and bonds with embedded derivatives is successful, you will receive a very high rate of return. But if the investment 

     fails, you may lose all of your investment and may need to add some additional compensation. How much do you agree with this?             

     a. No                                   b. Yes    Only for international investments 
12. Other than investment risks, how much foreign exchange rate risk can you afford? 

      a. No                                                 b. Yes 

Signed................................................................................................................................................................................................................................Customer 

Signed................................................................................................................................................................................................................................Investment Consultant 

Signed................................................................................................................................................................................................................................Operation Officer 

Dated........................................................... 
Dated............................................................ 
Dated............................................................ 

 
 

 

 
 

Additional Enclosure 3.2-2



 

For Staff 
 

Part 1 Scoring Criteria 
Answered a. = 1 point    Answered b. = 2 points    Answered c. = 3 points    Answered d. = 4 points   
For question 4, if answered more than one, choose the one with the most points.  
 

Part 2 Results of Suitability Assessment            Total Score 
Score Risk Levels Investor Type 

Lower than 15 1 Low Risk 

15-21 2 Medium-low Risk 

22-29 3 Medium-high Risk 

30-36 4 High Risk 

More than 37 5 Very High Risk 
 

Part 3 Example of Investment Allocation Advice (* including commodities, futures contract) 

Investor Type 

Investment proportions 

Deposits and short-term bonds 
Government Bonds 

longer than 1 year 

Private 

Bonds 
Equity 

Alternative 

Investment* 

Low Risk >60% <20% <10% <5% 

Medium-low Risk <20% <70% <20% <10% 

Medium-high Risk <10% <60% <30% <10% 

High Risk <10% <40% <40% <20% 

Very High Risk <5% <30% >60% <30%  
Advice on the Risk Levels of Debentures 

Risk Profile Risk Levels Types of Investable Bonds 

 

Low Risk 1 Plain debentures Gov /SOE-G 

Long-term rating 

Gov /SOE-G 

AAA (< 1Y) 

 

 

Medium-low Risk 

2 Plain debentures  Long-term rating AAA (> 1Y), AA (< 5 Y), A (< 1 Y) 

Short-term rating T1+, T1 / F1+, F1 

3 Plain debentures  Long-term rating AA (>5 Y), A (>1 Y) 

4 Plain debentures  Long-term rating BBB (< 1Y) 

Short-term rating T2, T3 / F2, F3+ 

Structure note  AAA (Principle protected 100%) 

Medium-high Risk 5 Plain debentures  Long-term rating BBB (>1Y) 

Structure note  AAA (Principle protected < 100%) 

AA (Principle protected 100%) 

High Risk  

6 

Plain debentures Long-term rating BB (< 1Y) 

Short-term rating T4, B 

Structure note  AA (Principle protected < 100%) 

A (Principle protected 100%) 

7 Plain debentures Long-term rating BB (> 1Y – 5Y) 

Structure note  A (Principle protected < 100%) 

BBB (Principle protected 100%) 

Perpetual bond, Basel III, Insurance capital bond : Investment 

Very High Risk 8 Plain debentures Long-term rating BB (> 5Y), B (all time frames), CCC/CC/C (all time frames) 

Short-term rating C, Unrated (all time frames) 

Structure note  BBB (Principle protected < 100%) 

Non-investment grade & Unrated 

Perpetual bond, Basel III, Insurance capital bond : Non - investment 

*   Note   Short – Term Rating  - T1+ T1 , T2, T,3, T4  means TRIS Rating และ F1+ , F1, F2, F3+, B, C  means Fitch Thailand Rating  

 

 



 

Advice on the Risk Levels of different types of Fund investments 

Risk Profile Risk Levels Types of Instruments Main Type of Investment 

Low Risk 1 
 

Domestic Money Market Fund Has a policy to invest only in Thailand by investing or having deposits, bonds, 
securities, other securities, or other interests prescribed by the office which is due 
for repayment on demand or will be due for repayment or the contract period does 
not exceed 1 year from the date of investment or entering into the contract and has 
a Portfolio duration not exceeding 3 months. 

Medium-low 
Risk 

2 Money Market Fund Has a policy to invest internationally, some, but not more than 50% of the NAV by 
investing or having deposits, bonds, securities, other securities, or other interests 
prescribed by the office which is due for repayment on demand or will be due for 
repayment or the contract period does not exceed 1 year from the date of 
investment or entering into the contract and has a Portfolio duration not exceeding 
3 months. 

3 Government Bond Fund Has a policy focusing on investing in government bonds averaging over a fiscal year 
of not less than 80% of NAV 

4 Fixed Income Fund Has a policy to invest in general debt instruments 

Medium-high 
Risk 

5 Mixed Fund Has a policy to invest in equity and debt instruments 

High Risk 

6 Equity Fund Has a policy to invest mainly in equity averaging over a fiscal year of not less than 
65% of NAV 

7 Industrial Fund Has a policy to invest in specific equity of such industries averaging over a fiscal year 
of not less than 80% of NAV 

Very High Risk 8 Alternative Investment Funds Has a policy to invest in assets which are an alternative to investments or has a 
complicated structure, such as, commodity/gold fund/ oil fund/ derivatives, which 
is not used for hedging, including instruments with hidden characteristics of futures 
contracts that does not protect the principal. 

Note         1. In the case of foreign investment funds that do not fully hedge against foreign exchange risk, the seller must warn  
                     investors of FX risks in all circumstances, regardless of the investor’s level of risk.  

2.  When selling very high risk funds, the seller must advise investors on the nature of the fund and its risks in detail  

     in all cases. 

 

In the case of real estate funds, the risk level takes into account the following factors: 

1.  Real estate funds risk levels will range from level 4 to level 8. 

2.  Type of freehold leasehold infrastructure funds, such as leaseholds fund will be riskier than freehold funds in regards to the value of the 

assets that decreases with the remaining leasehold duration or infrastructure mutual funds that have more complex assets and conditions 

than real estate funds and therefore may have higher risks. 

3.  Assets which can be exploited or unable to provide benefits (under construction), which, if still unable to provide benefits, will have a higher 

risk. This may occur in case of project delay or cost overrun. 

4.  Classification of investments units (infrastructure fund)  such as equity tranche has a higher risk than debt-liked tranche which has the same 

order of rights as the creditor. 

5.  Track record of the real estate invested, in the case of real estate that has been exploited for a period of time, there will be customers to 

support it. This makes it easier to assess the potential benefits and denotes a lower risk of acquiring customers than real estate that does not 

have a track record. 

6.  Having a main tenant, such as, in case of a direct lease fund having multiple tenants, despite the potential for more rent, there is a greater 

risk of renewing a lease or acquiring new customers than renting it out to a single tenant, the original owner who leases the property back 

from the fund and sublets it. 

7.  Characteristics of benefits, such as, fixed / variable rental (portion that the fund will receive) which will directly affect the fund’s income. 

8.  Term of the lease and its renewal, such as, if the fund has a long-term lease and the lease is registered, there will be a lower risk of finding 

tenants than in the case of having a short-term lease (not more than 3 years). 

9.  Guarantee Income  and the ability of the guarantor to comply with the guarantee contract, such as, providing a letter of guarantee issued 

    by a commercial bank with a guarantee period and a credit line covering the guarantee period (for example, a guarantee period of 3 years, 

    a bank letter term of 3 years, the amount equal to the sum of guaranteed income over 3 years) is less risky than a yearly letter of guarantee. 
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Customer Information for Capital Market Product Investment (Ordinary Person) 
 

                                                                                                                      Date ��-��-���� (B.E.) 
 

1.  Investor Information – For Opening Account 
 

Title       � Mr.              � Mrs.              � Miss           � Other ……………………………………………………….................................. 

Name - Surname : Thai ............................................................................................................................................................................. 

                          : English .......................................................................................................................................................................  

Nationality (specify all nationalities) ...........................................................................................................  

Date of Birth   ��-��-���� (B.E.) 

Place of Birth      � City.......................................  � Country........................................ 

Evidence Type 

� Identification Card  No.  �-����-�����-��-�   Expiration Date  ��-��-����  (B.E.)   �  Lifelong 

� Passport No.  �������������  Issuing Country ………………………...  Expiration Date  ��-��-����  (B.E.)   

� Alien Registration Card No.  �-����-�����-��-�   Expiration Date   ��-��-����  (B.E.)     

Marital Status      �   Single               �   Married            � Divorced               � Widowed 

    Name -  Spouse's Surname  : Thai ......................................................................................................................................................  

                                : English ....................................................................................................................................................  

                                : Identification Card No. �-����-�����-��-� or Passport No.�������������  

Identification Card Address 

        Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

   Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

        Postal Code ..…………………….  Country …………..……………………… 

Current Contactable Address 

� Same as Identification Card    � Other (Please specify below) 

   1)   Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

   Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

        Postal Code ..…………………….  Country …………..……………………… 

  2)    Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

   Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

        Postal Code ..…………………….  Country …………..……………………… 
 

 

Employment Type   �  Currently Employed   

                                    �   Business Owner/Personal Business      � Corporate Employee      

� Civil Servant/State Enterprise Employee 

                              �  Not Employed 

                                    � Buddhist Monk/Priest     � Student      � Retired    � Housewife/Steward 

 
 

 D  D  M  Y  M  Y  Y  Y 
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Occupation 

� Engineer � Judge/Prosecutor          � Lawyer 
� Architect � Doctor � Nurse 
� Pharmacist � Police/Soldier � Politician Position.......................................... 
� Teacher/Professor � Farmer � Salesman 
� Investor � Other (specify)............................  

Business Type 
        � Informal Loan Business                          � Electrical Equipment                �  Arms Manufacturer/Arms Dealer/Armaments 

        � Property Development/Construction  �  Law Firm                �  Transferring and receiving money services                                                

                                                                                                                                                                                     Not a Financial Institution  

        � Services/Hospital/Restaurant  �  Food/Drinks Manufacturer                      �  Jewelry/Gold/Gem Trading 

        � Transportation/Communication/Utilities�  Electronics                       �  Internationally accepting and sending  

        � University/School/Education Center                                                                  human resources 

        � Publication/Paper  � Pharmaceuticals/Chemicals               �  Foreign Exchange 

        � Securities/Banking/Insurance   � Vehicles/Parts                       �  Casino/Gambling 

        �  Entertainment/Hotels                       � Plastics/Petrochemicals                      �  Antiques/Antiques Trading 

        �  Department Stores/Supermarkets/Retail  � Textiles/Leather                       �  Tour Operators/Tour Company 

        � Cooperatives/Foundations/Associations/Clubs/Temple/Masjid/Shrine                  �  Service Business 

        �  Other (specify)....…………………......................... 

Workplace Address 

        Workplace Name .......................................................................................  Address No. .………………….  Moo No. ……………...   

        Building/Mooban ……….…………………………………..  Floor …………………… Soi ……………………..…. Road ………….…….................. 

   Subdistrict/Tambon ……………………………....……...  District/Amphur …………..…………………………Province ……………………...... 

        Postal Code ..…………………………  Country …………..……………………… 

Investment Objective 
�  Short-term Investment             � Long-term Investment               � Tax Benefits                                 

� Retirement Investment              � Savings Investment                  �  Inheritance Investment                  

� Liquidity Management                 � Profits                                     � For Children’s Education                     

�  Other (specify) ……………………………………………………………………… 

Investment Experience  (specify)  ..................Year(s)................Month(s)  

My Family Member is a Politician                  �   No     �  Yes   Position................................................................................ 

I am close to a Politician                              �   No     �  Yes   Position................................................................................ 

2. Financial Information 

Source of Income's/Investment Money’s Country 

        � Thailand                                �  Other (specify) …………………………………………............................................... 

Source of Income (Can be more than 1) 

� Salary/Bonus        � Inheritance           � Savings           � Investment           � Retirement Fund       

� Business Operations 

�  Other (specify) ………………………………………………………………………………………………………………………....................................... 

Monthly Salary (Baht) ………………………………………………………………………………………………………………………………………………………… 
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3. Ultimate Beneficiary 
   

I am the account owner and the true beneficiary of trading in this account  �  Yes  � Others (specify below) 

     Relationship              �  Spouse Child or Adopted Child   �  Mother or Father   �  Cousin (specify)...........................  

                                    �   Other (specify)..................................................           

     Name - Surname :…………………….................................................................................. Date of Birth  ��-��-����  (B.E.)  

     Evidence Type 

        � Identification Card No.�-����-�����-��-�  Expiration Date  ��-��-����  (B.E.)  �  Lifelong 

        �  Passport  No.   �������������  Issuing Country  ………………………Expiration Date ��-��-����  (B.E.)   

        �  Alien Registration Card No.  �-����-�����-��-�  Expiration Date  ��-��-����  (B.E.)      
     Address Based on Evidence 
        Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…..…  Floor ………  Soi ……………………..…. 

   Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..….…….  Province ……………………...... 

        Postal Code ..…………………….  Country …………..……………………… 
 

4. Contact Information 

Address for Document Delivery    

� Same as Identification Card  � Same as current address  � Same as workplace address  � Other (specify below) 

        Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

   Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

        Postal Code ..…………………….  Country …………..……………………… 

Contact Information (specify) 

Mobile (Company will use 1 to verify identity)         1) …...……………………….………   2)……………………………............... 

      Email (specify only 1 address) .............................................................................................................................................................. 

 

5. Power of Attorney 

     Authorize another person to conduct Capital Market Transactions on my behalf �  No  �  Yes (specify) 

1)  Title             � Mr.            � Mrs.            � Miss            � Other   
      Name - Surname : Thai ........................................................................................................................................................................ 
      � Identification Card   No.   �-����-�����-��-�    
         Expiration Date              ��-��-����  (B.E.)  �  Lifelong 
       � Passport  No.   �������������  Issuing Country  ……………………..Expiration Date ��-��-����  (B.E.)   
       Nationality………….….…..................................................…...Relationship.………………….…….......................…………………………………. 
      Address(Current) Building……………………………………………………………………………………………………………………………………….… 
      Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

 Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

      Postal Code ..…………………….  Country …………..………………Telephone............................………..Mobile............…..........………. 

      Email………..…..……………………………………………………………………………………………………………………..                                                   
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2)   Title             � Mr.            � Mrs.            � Miss            � Other   
      Name - Surname : Thai ........................................................................................................................................................................ 
      � Identification Card   No.   �-����-�����-��-�    
         Expiration Date              ��-��-����  (B.E.)  �  Lifelong 
       � Passport  No.   �������������  Issuing Country  ……………………..Expiration Date ��-��-����  (B.E.)   
       Nationality………….….…..................................................…...Relationship.………………….…….......................…………………………………. 
      Address(Current) Building……………………………………………………………………………………………………………………………………….… 
      Address No. .………………….  Moo No. ………….  Building/Mooban ……….…………..…  Floor ………  Soi ……………………..…. 

 Road ………….……...  Subdistrict/Tambon ……………..……...  District/Amphur …………..……….  Province ……………………...... 

      Postal Code ..…………………….  Country …………..………………Telephone............................………..Mobile............…..........………. 

      Email………..…..……………………………………………………………………………………………………………………..                                                   

 
 

I hereby certify and confirm that the information provided above is true, complete and current. 

Sign..............................................................................Client      Sign...............................................................Investment consultant 

       (….………….………………………………………………...)                    (…………………………………………………… )                         
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Customer Information for Capital Market Product Investment (Juristic Person)

Date - - B.E.

Investor Information For Opening Account

Juristic Person Name : Thai . .

: English .

Juristic Person Registration No. .. . .

Tax Registration No.

Registered Country

Thai Other Country (specify

Juristic Person Type

Normal Juristic Person Thailand

  Exempt from Tax

       Not exempted from Tax

Foreign Juristic Person                           

     Operating in Thailand

     Not operating in 

             Thailand

Other Types

Partnership Thailand

Government Agency/State Enterprise

    Cooperative/Foundation/Association/

       Club/Temple/Masjid/Shrine

     Other (specify

Business Type

        Informal Loan Business   Electrical Equipment                Arms Manufacturer/Arms Dealer/Armaments

        Property Development/Construction Law Firm                  Transferring and receiving money services                                                

                                                                                                                                                                                     Not a Financial Institution 

        Services/Hospital/Restaurant   Food/Drinks Manufacturer                        Jewelry/Gold/Gem Trading

        Transportation/Communication/Utilities Electronics                      Internationally accepting and sending  

University/School/Education Center human resources

        Publication/Paper Pharmaceuticals/Chemicals            Foreign Exchange

        Securities/Banking/Insurance Vehicles/Parts                        Casino/Gambling

        Entertainment/Hotels                       Plastics/Petrochemicals                      Antiques/Antiques Trading

        Department Stores/Supermarkets/Retail  Textiles/Leather                      Tour Operators/Tour Company

        Cooperatives/Foundations/Associations/Clubs/Temple/Masjid/Shrine                  Service Business

Other specify)

Juristic Person Registered Address

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

D D M YM Y Y Y

Additional Enclosure 3.3-2
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Investment Objective 
Liquidity Management    Investment Manage money, waiting to invest             Profits                                

Other (specify  

Authorized signatory according to the registration document / power of attorney / meeting minutes 

 

Conditions for signatory 

 

 

List of shareholders holding more than 25% or more 
 

In case of an Ordinary Person that is a shareholder of the account owner (Juristic Person) (First Step :  

Shareholder Name Surname Nationality Identification Card/Passport No. Expiration Date Holding(%) 

      

      

      

      

 Financial Information 

Annual Income based on latest financial statements baht  

Source of Income'  

         Thailand   Other (specify  ......................... 

Source of Income (Can be more than 1  

Business Operations Shares Donation  

Loan                        Proceeds from asset sale Other (specify  

Information on shareholders  equity and investments in securities shown to categorize investor 
 

 Retail Investor High Net Worth  

Investor 

Special High Net 

Worth Investor 

Having shareholders' equity 
Must attach the latest year's financial statements 
audited by the auditor 

   less than 100
million baht 

 more than or 
equal to  100
million baht but 
less than 200
million baht 

 more than or 
equal to  200
million baht 
 

having investments in securities or derivatives  
Must attach the latest year's financial statements 
audited by the auditor 

   less than 20
million baht 

   more than or 
equal to  20 million 
baht but less than 
4 million baht 

 more than or 
equal to  4 million 
baht 
 

Investments in securities or derivatives, including 
deposits 
Must attach the latest year's financial statements 
audited by the auditor 

   less than 40
million baht 

   more than or 
equal to  4 million 
baht but less than 
8 million baht 

 more than or 
equal to  8 million 
baht 
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In case of a Juristic Person that is a shareholder of the account owner (Juristic Person) (First Layer :

1. Juristic Person Name

  Juristic Person Registration No. Registered Country

In case of a Juristic Person that is a shareholder of the First Layer Juristic Person holding more than 25% Second Layer

2. Juristic Person Name .....

  Juristic Person Registration No .. Registered Country

Name Surname or Juristic Person 

name holding shares in the account 

owner

Nationality Identification Card No./Passport 

No./Tax Registration No./Juristic 

Person Registration No.

Expiration 

Date

Holding(%)

In case of a Juristic Person that is a shareholder of the Second Layer Juristic Person holding more than 25% Third Layer

3. Juristic Person Name .....

  Juristic Person Registration No .. Registered Country

Name Surname or Juristic Person 

name holding shares in the account 

owner

Nationality Identification Card No./Passport 

No./Tax Registration No./Juristic 

Person Registration No.

Expiration 

Date

Holding(%)

Ultimate Beneficiary

Title Mr. Mrs. Miss Other

Name Surname : Thai

      English

Nationality specify all nationalities / /

Date of Birth - - B.E

Evidence Type

Identification Card No. - - - - Expiration Date - - B.E.   Lifelong

Passport No. Issuing Country Expiration Date - - B.E.

Alien Registration Card No. - - - - Expiration Date - - B.E.

D D M YM Y Y Y
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Identification Card Address

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

Current Address

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

Mobile Telephone Email

Occupation

Relevance to the ultimate beneficiary

   Authorized Director

   Is a Shareholder of more than 20% First Layer, Second Layer, or Third Layer   

Other (specify)

I have a status in politics                                No     Yes Position

My family members are politicians      No     Yes   Position 

I am close to a politician                    No     Yes   Position 

2 Title Mr. Mrs. Miss Other

Name Surname : Thai

      English

Nationality specify all nationalities / /

Date of Birth - - B.E

Evidence Type

Identification Card No. - - - - Expiration Date - - B.E.   Lifelong

Passport No. Issuing Country Expiration Date - - B.E.

Alien Registration Card No. - - - - Expiration Date - - B.E.

Identification Card Address

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

Current Address

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

Mobile Telephone Email

Occupation

Relevance to the ultimate beneficiary

   Authorized Director
   Is a Shareholder of more than 20% First Step, Second Step, or Third Step   

Other (specify)

D D M YM Y Y Y
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I have a status in politics                                No      Yes Position

My family members are politicians      No     Yes   Position 

I am close to a politician                    No     Yes   Position 

5. Contact Information

Address for Document Delivery   

Same as Juristic Person registered documents Other addresses (specify below

Address No. Moo No. Building/Mooban Floor Soi

Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country

  Email

Mobile Telephone Fax ..

authorize another person to conduct Capital Market Transactions on my behalf No  Yes specify)

1) Title       Mr. Mrs. Miss Other

Name Surname : Thai .............
      Identification Card No. - - - -

Expiration Date             - - B.E.   Lifelong
Passport No. Issuing Country Expiration Date - - B.E.

Nationality Relationship
Address(Current) Building

      Address No. Moo No. Building/Mooban Floor Soi
Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country Telephone Mobile

Email

2) Title       Mr. Mrs. Miss Other

Name Surname : Thai .............
      Identification Card No. - - - -

Expiration Date             - - B.E.   Lifelong
Passport No. Issuing Country Expiration Date - - B.E.

Nationality Relationship
Address(Current) Building

      Address No. Moo No. Building/Mooban Floor Soi
Road Subdistrict/Tambon District/Amphur .. .  Province .

Postal Code Country Telephone Mobile

Email

I hereby certify and confirm that the information provided above is true, complete and current.

Sign Authorized of the juristic person

                         

                        Sing Investment consultant
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  ส ำหรับลูกค้ำประเภทบุคคลธรรมดำ 
For Individual Customer 

หนังสือฉบับนี้มอบให้แก่  บริษัทหลักทรัพย์ เอเซีย พลัส จ ำกัด และบริษทัแม่  บริษัทในเครือ รวมถึงกลุ่มธุรกจิกำรเงินของบุคคลข้ำงต้น (ไม่ว่ำแตล่ะรำยหรอืรวมกันใน
หนังสือฉบับนี้รวมเรียกว่ำ “ผู้รับ”) เพื่อประโยชน์ของผูร้ับ และบุคคลที่สำมตำมที่กล่ำวถึงในส่วนที่ 4 ของหนังสือฉบับนี้  โดยให้ถอืว่ำบุคคลดังกล่ำวทั้งหมดเป็นผู้รับ
หนังสือฉบับนี้เช่นกัน 
This form is provided to Asia Plus Securities Company Limited and its parent company and affiliated companies including their financial business group 
(individually or collectively shall be hereinafter referred as the “Receiver”) for the benefit of the Receiver and the third parties referred to in Part 4 of this 
form and it shall be deemed that all of them are also the Receiver of this form.  

ข้อมูล / ค ำยืนยัน / และข้อตกลงของลูกค้ำ Customer’s  Information / representation / and agreements 

   วันที/่Date 

ผู้ขอเปิดบัญชี/ ผู้ ใช้บริกำร Applicant’s Name/Name of user of the financial service 

(ค ำน ำหน้ำ/ชื่อ/นำมสกุล) __________________________________________________________ 

(Title/Name/Surname)

สัญชำต ิ
Nationality(ies) 
โปรดระบุทุกสญัชาติที่ท่านถือ /Please specify all nationalities that 
you hold. 

บัตรประชำชนเลขที่ (ส ำหรับคนไทย)  
Thai Citizen ID Card No.  

หนังสือเดินทำง เลขที ่(เฉพำะคนตำ่งชำติ) 
Passport No. (Non-Thai only) 

0

ส่วนที่ 1 
Part 1 

สถำนะของลกูค้ำ 
Status of Customer 

โปรดเลอืกท ำเครือ่งหมำยในชอ่งที่สอดคลอ้งกับสถำนะของทำ่น 
Please check the appropriate boxes corresponding to your status 

(หากท่านตอบว่า “ใช”่ ในข้อใดขอ้หน่ึง แสดงว่า ท่านเปน็บคุคลเมรกิา ตามกฎหมาย FATCA   โปรดกรอกแบบฟอร์ม W-9)  

(If you check “yes” in any one box, you are deemed to be US Person by FATCA Regulation.    Please complete Form W-9) 

โปรดตอบ “ใช่” หำกท่ำนเป็นพลเมืองอเมรกิัน แม้ว่ำจะอำศยัอยู่นอกสหรัฐอเมริกำ 
โปรดตอบ “ใช่” หำกท่ำนมีสถำนะเป็นพลเมืองของหลำยประเทศ และหนึ่งในน้ันคือเป็นพลเมืองอเมริกัน 
โปรดตอบ “ใช่ หำกท่ำนเกิดในสหรัฐอเมริกำ (หรือดินแดนท่ีเป็นของสหรัฐอเมรกิำ) และยังไม่ได้สละควำมเป็นพลเมอืงอเมริกันอยำ่งสมบูรณ์ตำมกฎหมำย 
You must answer “Yes” if you are a U.S. citizen even though you reside outside of the U.S. 
You must answer “Yes” if you hold multiple citizenships, one of which is U.S. citizenship. 
You must answer "Yes" if you were born in the U.S. (or U.S. Territory) and have not legally surrendered U.S. Citizenship. 

  โปรดตอบ “ใช่” หำกส ำนักงำนตรวจคนเข้ำเมอืงและสัญชำติของสหรัฐอเมริกำได้ออกบัตรประจ ำตัวผูม้ีถิ่นท่ีอยู่ถำวรอย่ำงถูกต้องตำมกฎหมำยในสหรัฐอเมริกำให้แก่ท่ำน ไม่ว่ำบัตรดังกล่ำวของ 
 ท่ำนจะหมดอำยุแล้วหรือไม่ ณ วันท่ีท่ำนกรอกและลงลำยมือชื่อในแบบฟอร์มน้ี 
ควรตอบ “ไม่ใช่” หำกบัตรดงักลำ่วของท่ำนได้ถูกสละ ยกเลิก หรือถอดถอนอยำ่งเป็นทำงกำรแล้ว ณ วันท่ี ท่ำนกรอกและลงลำยมือชื่อในแบบฟอร์มนี้ 
You must answer “Yes” if the U.S. Citizenship and Immigration Service (USCIS) has issued a U.S. Permanent Resident Card to you, regardless of whether or not such card has 
expired on the date you complete and sign this form. 
You should answer "No" if such card has been officially abandoned, revoked, or relinquished as of the date you sign and complete this form. 

   Form No. FATCA 01 – Revised August 2015 

1.1 ค ำถำมเพ่ือตรวจสอบสถำนะควำมเป็นบุคคลอเมริกัน / U.S. Person Status cheek 

  1   ทา่นเปน็พลเมอืงอเมรกิัน ใชห่รือไม ่  Are you a U.S. Citizen? 

ส ำหรับผู้แนะน ำกำรลงทุน 
 U.S. Account    Non U.S. Account 

ทำ่นเปน็ผู้ถือบัตรประจ ำตัวผูม้ีถิน่ทีอ่ยู่ถำวรอย่ำงถูกตอ้งตำมกฎหมำยในสหรัฐอเมรกิำำ (เช่น กรีนกำร์ด) ใช่ หรอืไม ่ 
Are you a holder of any U.S. Permanent Resident Card (e.g. Green Card)? 

แบบแจ้งสถำนะควำมเป็นบุคคลอเมริกัน/ไม่เป็นบุคคลอเมริกัน 
Form for Declaration of Status as a U.S. Person or Non-U.S. Person 

2 ใช่/Yes   □ ไมใช/่No □ 

ใช่/Yes   □ ไมใช/่No □ 

-1เอกสารเพิ�มเติม 3.4
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ท่ำนอำจถูกพิจำรณำว่ำเป็นผูม้ีถิ่นท่ีอยู่ในสหรัฐอเมริกำหำกเป็นไปตำมเกณฑ์ “Substantial Physical Presence Test” เช่น ในปปีัจจบุัน ท่ำนอยู่ในสหรัฐอเมริกำอย่ำงน้อย 183 วัน เป็นต้น และ 
หำกต้องกำรรำยละเอยีดเพิ่มเติม โปรดศึกษำข้อมูลในเว็บไซต์ของ หน่วยงำนจัดเก็บภำษีอำกรของสหรัฐอเมริกำ (Internal Revenue Service: 
IRShttp://www.irs.gov/Individuals/International-Taxpayers/Substantial-Presence-Test 
You may be considered a U.S. resident if you meet the “Substantial Physical Presence Test”, for instance, during the current year, you were present in the U.S. for at least 183 
days. For more details, please refer to the information on the IRS’ website:  http://www.irs.gov/Individuals/International-Taxpayers/Substantial-Presence-Test. 
 

 

1.2 ค ำถำมเพ่ิมเติม / Additional Questions 
(โปรดข้ำมค ำถำมในส่วนนี้หำกท่ำนแสดงตนว่ำเป็นคนอเมริกันตำมข้อ 1 – 3 และได้กรอกแบบฟอร์ม W-9  แล้ว) 

(Please skip this part if you have identify yourself as US person in the question 1-3 above, but you have to submit W9) 

  (หากท่านตอบว่า “ใช่” ในข้อใดข้อหนึ่ง โปรดกรอกแบบฟอร์ม W-8BEN พร้อมทั้ง 
  (If you check “yes” in any one box, please complete Form W-8BEN and provide supporting document(s)) 

(1) ส าเนาบัตรประชาชนส าหรับคนไทย(หนังสือเดินทางส าหรับคนต่างชาติท่ีแสดงว่าไม่ใช่คนอเมรกิัน)  และ 
                    A copy of Thai Citizen ID card ( or passport  in case you are  not a Thai citizen which indicate that you are not  a US Person) and 

         (2) ส าเนาหนังสือรับรองการเสียสัญชาติอเมริกัน - Certificate of Loss of Nationality of the United States กรณีท่ีตอบ”ใช”่  ในข้อ ❹ ข้างส่างนี้  
       A   copy of Certificate of Loss of Nationality of the United States, in case you answer “yes”  in question ❹ below 

 

        
    

 
 
 
 

 
 
 

 
  
 

                 
 
 

 
 
 
 
 
ส่วนที่ 2 
Part 2 

กำรยืนยนัและกำรเปลีย่นแปลงสถำนะ 
Confirmation and Change of Status 

1. ท่ำนยืนยันว่ำ ข้อควำมข้ำงต้นเป็นควำมจริง ถูกต้อง และครบถ้วนสมบูรณ ์
You confirm that the above information is true, correct, accurate and complete. 

2. ท่ำนรับทรำบและตกลงว่ำ หำกท่ำนมีสถำนะเป็นบุคคลอเมรกิัน แต่ข้อมูลท่ีให้ตำมแบบฟอร์มน้ี หรือตำมแบบฟอรม์ W-9 เปน็ข้อมูลอันเป็นเท็จ ไมถู่กต้อง หรอืไม่ครบถ้วนสมบูรณ์ ผู้รบัมี
สิทธิใช้ดุลยพินจิแต่เพยีงฝ่ำยเดียวท่ีจะยุติควำมสัมพันธ์ทำงกำรเงิน/ทำงธุรกิจกับท่ำน ไม่ว่ำท้ังหมดหรือบำงส่วน ตำมท่ีผู้รบัเห็นสมควร 
You acknowledge and agree that if you are a U.S. Person but the information provided on this form or Form W-9 is false, inaccurate or incomplete, the Receiver shall be 
entitled to terminate, at its sole discretion, the entire or part of banking/business relationship with you may be deemed appropriate by the Receiver. 

3. ท่ำนตกลงท่ีจะแจ้งให้ผู้รับ ได้ทรำบและน ำส่งเอกสำรประกอบให้แกผู่้รับ ภำยใน 30 วัน หลังจำกมีเหตุกำรณ์เปลี่ยนแปลงอันท ำให้ข้อมูลของท่ำนท่ีระบุในแบบฟอร์มน้ีไม่ถูกต้อง และในกรณี
ท่ีผู้รับมกีำรรอ้งขอเอกสำร/ข้อมูล/ค ำยินยอมเพิ่มเติม ท่ำนตกลงท่ีจะด ำเนินกำรให้แล้วเสรจ็ตำมท่ีได้รับกำรรอ้งขอภำยในเวลำท่ีผูร้ับก ำหนด 
You agree to notify and provide relevant documents to the Receiver within 30 days after any change in circumstances that causes the information provided in this form to 
be incorrect, or after the date that the Receiver has requested for additional document/ information/ consent. 

4. ท่ำนรับทรำบและตกลงว่ำ ในกรณีท่ีท่ำนไมไ่ด้ด ำเนินกำรตำมขอ้ 3 ข้ำงต้น หรือมีกำรน ำส่งข้อมูลอันเป็นเท็จ ไมถู่กต้อง หรือไม่ครบถ้วนสมบรูณ์ เกี่ยวกับสถำนะของท่ำน ผูร้ับมีสิทธใิช้ดุลย
พินิจแต่เพียงฝ่ำยเดียวท่ีจะยุติควำมสัมพันธ์ทำงกำรเงิน/ทำงธุรกิจกบัท่ำน ไม่ว่ำท้ังหมดหรือบำงส่วน ตำมท่ีผู้รบัเห็นสมควร 
You acknowledge and agree that failure to comply with item 3 above, or your providing of any false, inaccurate or incomplete information as to your status, shall entitle to 
the Receiver to terminate, at its sole discretion, the entire or part of banking/business relationship with you may be deemed appropriate by to the Receiver. 

  3   ท่านมีสถานะเป็นผู้มีถ่ินที่อยู่ในสหรัฐอเมริกาเพ่ือวัตถุประสงค์ในการเก็บภาษีอากรของสหรัฐอเมริกา ใช่หรือไม่ 
Are you a U.S. resident for U.S. tax purposes? 

ใช่/Yes   □ ไมใช/่ / No □ 

ใช่/Yes   □ ไมใช่/No □ 

4 ท่ำนเกดิในสหรัฐอเมริกำ  หรีอดินแดนที่เป็นของสหรัฐอเมรกิำ) แต่ได้สละควำมเป็นพลเมอืงอเมริกำอย่ำงสมบูรณ์ตำมกฎหมำยแล้ว 
Were you born in the U.S. (or U.S.Territory) but have legally surrendered U.S. citizenship? 
 

5 ท่ำนมทีีอ่ยูอ่ำศัยในปจัจุบัน  หรอืทีอ่ยูเ่พื่อกำรติดต่อในสหรฐัอเมรกิำ ส ำหรับบัญชีทีเ่ปดิไว้กับ/ผ่ำนผู้รับใช่หรอืไม ่
Do you have a current U.S. residence address or U.S. mailing address in contacting with the Receiver) 

ท่ำนมหีมำยเลขโทรศัพทใ์นสหรัฐอเมรกิำเพื่อกำรติตดอ่ท่ำนหรอืบุคคลอืน่ที่เกีย่วขอ้งกับบัญชีที่เปดิไว้กับ/ผ่ำน/หรอืมอียูก่ับผู้รบั 
หรอืไม ่
Do you have U.S. telephone number for contacting you or another person in relation to the account opened with or through or 
maintained with the Receiver? 
 ท่ำนมคี ำสั่งท ำรำยกำรโอนเงินเป็นประจ ำโดยอัตโนมัติจำกบัญชทีี่เปดิไว้กับ/ผ่ำน/หรอืมอียู่กับผู้รับไปยงับัญชใีนสหรฐัอเมรกิำ 
ใชห่รอืไม ่
Do you have standing instructions to transfer funds from the account opened with or through or held with the Receiver to 
an account maintained in the U.S.? 

7 

8 ท่ำนมกีำรมอบอ ำนำจหรือใหอ้ ำนำจกำรลงลำยมอืชือ่แก่บุคคลที่มทีีอ่ยูใ่นสหรัฐอเมริกำ เพ่ือกำรใดๆ ที่เกี่ยวข้องกับบัญชีที่เปิดไว ้
กับ/ผำ่น/หรือมอียู่กับผู้รับ  

   Do you have a power of attorney or signatory authority for the account opened with or through or held with the Receiver  
   granted to person with U.S. address? 

ใช่/Yes   □ ไมใช/่ / No □ 

ใช่/Yes   □ ไมใช/่ / No □ 

ใช่/Yes   □ ไมใช/่ / No □ 

ใช่/Yes   □ ไมใช/่ / No □ 

6 

http://www.irs.gov/Individuals/International-Taxpayers/Substantial-Presence-Test


3 

 
 

ส่วนที่ 3 
Part 3 

กำรยินยอมให้เปิดเผยขอ้มูลและกำรหักบัญช ี
Authorization for information disclosure and account withholding 
 
 

ท่ำนตกลงให้ควำมยินยอม ท่ีไมอ่ำจยกเลิกเพิกถอนแก่ผูร้ับในกำรด ำเนินกำรดังต่อไปนี้ 
You hereby irrevocably authorize to the Receiver to: 

1. เปิดเผยข้อมูลต่ำง ๆ ของท่ำนให้แก่บรษิัทในกลุ่มของผู้รบั (ในกำรปฏิบัติตำม FATCA หรือกฎหมำยใดๆ) หน่วยงำนจัดเก็บภำษีอำกร และหน่วยงำนรำชกำรใดๆ ท้ังในประเทศ และ/หรือ 
ต่ำงประเทศ ซึ่งรวมถึง หน่วยงำนจัดเกบ็ภำษีอำกรของสหรัฐอเมริกำ (Internal Revenue Service: IRS) ข้อมูลดังกล่ำวรวมถึง ชื่อลูกค้ำ ท่ีอยู่ เลขประจ ำตัวผู้เสียภำษี หมำยเลขบัญชี สถำนะ
ตำมหลักเกณฑ์เรื่อง FATCA (คือ เป็นผู้ปฏิบัติตำม หรือผู้ไม่ให้ควำมร่วมมอื) จ ำนวนเงินหรือมูลค่ำคงเหลือในบัญช ีกำรจ่ำยเงินเข้ำ-ออกจำกบัญช ี รำยกำรเคลื่อนไหวทำงบัญชี จ ำนวนเงิน 
ประเภทและมูลค่ำของผลิตภัณฑ์ทำงกำรเงิน และ/หรือ ทรพัย์สินอื่น ๆ ท่ีมอียู่กับผูร้ับ และ/หรือเปิดบัญชผี่ำนผู้รบั ตลอดจนจ ำนวนรำยได ้ และข้อมูลอื่น ๆ ท่ีเกีย่วกบัควำมสัมพันธ์ทำง
กำรเงิน/ทำงธุรกิจท่ีอำจถูกรอ้งขอโดยบรษิทัในกลุ่มของผูร้ับ หน่วยงำนทำงภำษีอำกรในประเทศ และ/หรือ ต่ำงประเทศ ซึ่งรวมถงึ IRS ด้วย 
disclose to the group  companies of the Receiver (in compliance with FATCA law and any other laws), tax authorities, and any other local and foreign government authorities, 
including the U.S. Internal Revenue Service (IRS), your name, address, taxpayer identification number, account number, FATCA compliance status (compliant or recalcitrant), 
account balance or value, the payments made into or from the account, account statements, the amount of money, the type and value of financial products and/or other 
assets held with or account opened through the Receiver, as well as the amount of revenue and income and any other information regarding the banking/business 
relationship which may be requested or required by the group  companies of the Receiver, domestic and/or foreign tax authorities or any other authorities, including the IRS; 
and 

2. หักเงินจำกบัญชีของท่ำนท่ีมีกับผูร้ับหรอืเปิดผ่ำนผูร้ับ รวมถึงเงินได้ท่ีท่ำนได้รับจำกบัญชีดังกล่ำวในจ ำนวนท่ีก ำหนดโดยหน่วยงำนจัดเก็บภำษีอำกรในประเทศ และ/หรือตำ่งประเทศ ซึ่ง
รวมถึง IRS ภำยใต้บังคับของกฎหมำย และ/หรือ กฎเกณฑ์ต่ำงๆ รวมถึงข้อตกลงใด ๆ ระหว่ำงผูร้ับกับหน่วยงำนจัดเก็บภำษีอำกรดังกล่ำว 
withhold from your account opened with/through the Receiver and/or the income derived from such account  in the amount as required by the local and/or foreign tax 
authorities, including the IRS, pursuant to the laws and/or regulations, including any agreements between the Receiver and such tax authorities. 

3.  หำกท่ำนไม่ให้ข้อมูลท่ีจ ำเป็นต่อกำรพิจำรณำสถำนะควำมเป็นบุคคลอเมริกัน (U.S. person) หรือข้อมูลท่ีจ ำเป็นต้องรำยงำนให้แก่ผู้รบั หรอืไม่ใหค้ ำยินยอมให้ผูร้ับด ำเนินกำรอื่นใดรวมถึงกำร
เปิดเผยข้อมูลและกำรหัก ณ ท่ีจ่ำย ตำมท่ีระบุในหนังสอืฉบับนี ้   ผูร้ับมีสิทธิใชด้ลุยพินิจแต่เพียงฝ่ำยเดยีวท่ีจะยุติควำมสัมพันธ์ทำงกำรเงิน/ทำงธุรกิจกับท่ำน ไม่ว่ำท้ังหมดหรือบำงส่วน 
ตำมท่ีผู้รับเห็นสมควร 
If you fail to provide the information required to determine whether you are a U.S. person, or to provide the information required to be reported to the Receiver, or if you fail to 
provide a waiver of a law that would prevent reporting, the Receiver shall be entitled to terminate, at its sole discretion, the entire or part of banking/business relationship with 
you as may be deemed appropriate by the Receiver. 

 

ส่วนที่ 4 
Part 4 

กำรอนุญำตให้บุคคลทีส่ำมใชป้ระโยชน์และขอ้ตกลงในเอกสำรนี ้
Customer’s authorization for the third parties to use  this form ,information disclosure, consent and agreement in this form  
 เพื่อควำมสะดวกของท่ำน (ลูกค้ำ/ผู้ขอใชบ้ริกำร) และเป็นกำรลดภำระควำมซ้ ำซ้อนของท่ำนในกำรน ำส่งเอกสำร/ขอ้มูล/ค ำยินยอมให้กับบรษิัทและสถำบันกำรเงินต่ำงๆ ท่ีเป็นเจ้ำของผลิตภัณฑ์

ท่ีผู้รับเป็นตัวแทนขำย(หรือเป็นผู้จัดจ ำหนำ่ย) เป็นรำยๆ ไป  รวมท้ังกรณีท่ีท่ำนเปิดบัญชีกบับรษิัท/สถำบันกำรเงินใดๆ ผำ่นผู้รับ  โดยหนังสือฉบับนี้ ท่ำนรบัทรำบและยินยอมให้บคุคล
ดังต่อไปนี้ท้ังหมด(อันได้แก ่1.บริษัทจัดกำร/กองทุน/สถำบันกำรเงินใดๆ ท่ีท่ำนท ำธุรกรรมทำงกำรเงินผ่ำน หรือเปิดบัญชเีงินฝำก หรือ บัญชีซือ้ขำยหลักทรัพย ์หรือใชบ้รกิำรทำงกำรเงินอื่นใด
ท้ังโดยตรงหรือผ่ำนผูร้ับ 2. ผู้สนับสนุนกำรขำยฯ รำยอื่น และผู้เกี่ยวขอ้งกับบริษัทจดักำร /กองทุน/สถำบันกำรเงินดังกล่ำวข้ำงต้น,  และ 3. สมำชิกของกลุ่มธรุกจิทำงกำรเงินของผู้รบั,  4.
ตัวแทน หรือผู้ท่ีเกี่ยวขอ้ง หรือบริษัทในเครือ ของบคุคลดังกล่ำวข้ำงต้นท้ังหมด) ท้ังในปัจจบุันและอนำคต  มีสิทธิใช้เอกสำรข้อมูล  ค ำยืนยันและค ำยินยอมใด ๆ เกี่ยวกบักำรแสดงตนและกำร
เปิดเผยข้อมูล หรอืหัก ณ ท่ีจ่ำย ตำมเอกสำรฉบับนี้และเอกสำร/ข้อมูลท่ีอ้ำงถึง (ซึ่งต่อไปนี้จะรวมเรียกว่ำ “เอกสำรและขอ้มูล”) ตำมกฎหมำยท่ีเกี่ยวขอ้งท้ังในและต่ำงประเทศ (รวมถึงกฎหมำย 
FATCA และกฎหมำยป้องกันและปรำบปรำมกำรฟอกเงินและกำรสนบัสนุนทำงกำรเงินแก่กำรก่อกำรร้ำย) เสมือนหนี่งว่ำ ท่ำนได้มอบเอกสำรและข้อมูลน้ัน และได้ให้ค ำยืนยัน/ค ำยินยอมกับ
บุคคลดังกล่ำวข้ำงต้นทุกรำย   และให้บคุคลดังกล่ำวข้ำงต้นและหน่วยงำนรำชกำรท้ังในและต่ำงประเทศและบคุคลท่ีเกีย่วขอ้งทุกรำยสำมำรถน ำส่ง / ใชเ้อกสำรและข้อมูลใดๆของท่ำนระหว่ำง
กันได้ ไม่ว่ำจะอยู่ในรปูส ำเนำหรอืเอกสำรฉบับจริง ก็ใหม้ีผลผูกพันกับท่ำนทุกประกำร 
  
In consideration of your (customer’s or’ applicant’s) convenience and to reduce your burden of having to repetitively submit this same type of document/ information/ consent to 
each and every company and financial  institution that the customer open account/ with through the Receiver; You hereby acknowledge and agree that any of following person(s) 
(i.e.,  1. any asset management company/fund/ any financial institution  with whom you open deposit account or securities trading account or using any financial service directly 
with or through  the Receiver   2. the distributors /agents / and other person (s) related to the aforesaid funds/asset management company / financial institution, 3 any member of 
Financial Business Group of the Receiver, and  4 the agents or related persons or  affiliated company of the all the aforesaid persons) at present or in future  to use any 
documents, information, affirmation, consent related to identification and disclosure or withholding,  as mentioned and referred to in this document (hereinafter referred to as the 
“Document and Information”) in accordance with any applicable laws (FATCA and AML/CTF) as if  you  have provided such Documents and Information to each of those 
aforesaid person (s) yourself .You further hereby authorize those person (s) to use / provide / share such Document and Information among themselves.  

 

 
ข้ำพเจ้ำรบัทรำบและตกลงปฎบิัติตำมข้อก ำหนด ข้อตกลง และเงื่อนไขต่ำงๆ ในเอกสำรฉบบันี้ซึ่งรวมถงึตกลงยินยอมใหม้กีำรเปิดเผยข้อมูล กำรหกับญัชี และกำรยุติควำมสัมพันธ์
ทำงกำรเงิน/ทำงธุรกิจกบัข้ำพเจ้ำ เพื่อเปน็หลักฐำนแหง่กำรนี้ จึงได้ลงลำยมือชื่อไว้เปน็ส ำคญั  
By signing in the space below, I hereby acknowledge and agree to the terms and conditions specified herein, including the permitting the disclosure of information, 
account withholding and termination of banking/business relationship. 
ลำยมือชื่อผู้ขอเปิดบัญชี 
Signature of Applicant 

วันที ่
Date 

ผู้แนะน ำกำรลงทุน 
Investment Consultant 

วันที ่
Date 
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For Entity Customer 
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This form is provided to Asia Plus Securities Company Limited and its parent company and affiliated companies including their financial business group 
(individually or collectively shall be hereinafter referred as the ,Receiver/) for the benefit of the Receiver and the third parties referred to in Part 4 of this 
form and itRs shall be deemed that all of them are also the Receiver of this form.  

������/���������/�������ก�!��!��ก��� Customer"s  Information / representation / and agreement 

 ������      
Date                                                                          


�������ก�/���������/������ ����� !"#��$
� %�&���'
����ก(��(�ก(� ���   (,�.ก"��/) 
Name of Organization/Entity/Company of Applicant / Entity User of financial service (The ,Customer/) 

 

 ������( GIIN (���.ก"�� / Customer GIIN    

  ก�=���ก��( !>�������������?#����ก(�@���@���(Sponsored Entity)  
 32� �!	&4�1���!������( GIIN (����)�	&""��
1���	��&�(Sponsoring Entity) / If the      
 customer is Sponsored Entity, please provide the name and GIIN of Sponsoring Entity 

 4�1���)�	&""��
1���	��&� / Name on Sponsoring Entity 

  ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ.. 
 ������( GIIN (��-.����	��&� / GIIN of Sponsoring Entity  

 !�& �E���F#�& ��G� H��� F�#��I� / Country of  Incorporation 
 /Registration or Organization 

  ���& ��G���������� / Entity Registration Number 

  ��!�&FJ(������ @�GK(��?�G / Thai Tax ID 

  ��!�&FJ(������ @�GK(��'�!�& �E����  (32� �!	&�&ก2�!��_ $���
) 

 Foreign Tax Identification Number(s) (please outline all if any) 

������(/IDZZZZZZZZZZZ..2�!��_/CountryZZZZZZZZZ...
������(/IDZZZZZZZZZZZ..2�!��_/CountryZZZZZZZZZ... 
������(/IDZZZZZZZZZZZ..2�!��_/CountryZZZZZZZZZ... 

@L�����  1 
Part 1 

@O(�&�������� !"#��$
�
(Status of Applicant) 

Q!�# ���ก�J( ������HR(G'�
L�����@�#�����ก��@O(�&����� !"#��$
�  Please check the appropriate boxes corresponding to your status 

���������� R��ก�� / US Person status 
��ก������	
�� �
��� ����ก��ก�		����� W-9 �������� �!"�#��   
(If you check �Yes�, please complete Form W-9.  If you check �No�, please complete the next section.) 

 ��ก��( !>����������� R��ก�� (������������F#�& ��G�'�!�& �E@H��W� R��ก() 

LH���?RL           '
L/Yes  ?RL'
L/No 
 Is the customer a U.S. entity (an entity that has registered or has been incorporated in the U.S.)? 

��ก������	
�� �
��� 
�>?�
�>?���@AB ����ก��ก�		����� W-8BEN-E  �������� �!"�#�� 
(If you check �Yes� in any one box, please complete Form W-8BEN-E.)  

   ��ก��( !>�@O(���ก(� ��� K(G'�����กJ(H�#��� FATCA  '
LH���?RL    '
L/Yes  ?RL'
L/No 
 Is the customer a financial institution under the definition of FATCA? 

1 

ZZZZ/ZZZZZZ/ZZZZ.. 

��������	
��
���ก�������

1  U.S. Account   1 Non U.S. 
Account

%��%F��@O(�&��(R !>������� R��ก��/?RL !>������� R��ก��
Form for Declaration of Status as a U.S. Person or Non-U.S. Person

@J(H���@O(���ก(� ���K(G'�����กJ(H�#��� FATCA ���R� GIIN 
 For financial institutions under the definition of FATCA that have a GIIN 

2
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 2

           ��ก��( !>�������������R���������กก��	
��
/��������
����  ( 
L� �(G?#�F(กก(������'�H��ก���`G�                     '
L/Yes           ?RL'
L/No 
%�& ���a(ก  !>����  Q!�##���G(R'�@L����� b�J(E�`�����@J(��$c) ��I�%�L���G�& 50 �fI�?!����(G?#���R   
H���R����`G�@�����กL�'H� ก�#�(G?#�#��ก�L(�?#���I�%�L���G�& 50 �fI�?!���@�����`G���R '������$
�!g�L(@�# 
Is the customer a Passive NFFE , i.e, an entity who  either, has earned passive income (income from holding financial    
Securities and deposits, and etc.  Please see the definition in ,Glossary of key terms/)  equal to or more than  50% of total gross income, or 
held  asset that generate passive income equal to or more than 50% of total asset, in the preceding fiscal calendar year ? 
"#�)�	 ,+��
4�/ ��ก�����26���)�	&""�)��(�� 3.1k3.2  
You should answer nNoR if you are an entity that falls within the definitions provided in items 3.1-3.2 below.  
3.1   ��"�ก�/���#����(����p	���
1+ ���	ก���ก�#��q��
)�  FATCA   �4�� ���#������4ก�� ��"�ก��!�#���2�!��_ ���� '��"��ก��� �26�)��                              

An Exempt Beneficial Owner under FATCA, e.g., Governmental Entity, International Organization or Central Bank.  
3.2   ��)�	&""��
1+ ���	ก���ก�#�� q��
)� FATCA  �4��  	������ �!�	
��
�)�� ���ก�������!	�����
��"��� ��)�	&""��
1+����#���ก��+� ���"� �.���'� 

��)�	&""�
����
1���1��� )���+���ก�� 24 � ���  �26�)��                                                                    
An entity that is Excepted Non-Financial Foreign Entity under FATCA e.g., a publicly traded entity and its affiliates,  a non-profit 
organization, association, foundation, or an entity that is a non-financial start-up company that has been organized less than 24 months 

@L����� 2 
Part 2 

ก(�G��G��%�&ก(� !���G�%!��@O(�&  
(Confirmation and Change of Status)  

1. �.ก"��������#�� (���.��
1�.ก"��
��
��		s�����
��26�"#������ $.ก)��� ��!"�	$�#���	.�t� 
The Customer confirms that the information provided by the customer in this form is true, correct, accurate and complete. 

2. �.ก"����	���	��!)ก��#�� ��ก�.ก"���
�$��!�26�	&""������ก�� �)�(���.��
1
��)���		s�����
� ����)���		s���� W-9 �26�(���.�����26���w� +��$.ก)��� 
����+��"�	$�#���	.�t� -.���	 �
���'�
4� &��������)���
��xy��� 
�#�
1�!�&)�"#��������'����ก������/���'&�ก��ก�	�.ก"�� +��#�������� ����	����#� )���
1
-.���	��w���"#� 
The Customer acknowledges and agrees that if the customer is a U.S. person but the information provided on this form or Form W-9 is false, 
incorrect, or incomplete, The Receiver shall be entitled to terminate, at its sole discretion, the entire or part of banking/business relationship 
with the customer or part of such relationship as the Receiver may deem appropriate. 

3.      �.ก"��)ก���
1�!����
��-.���	+ ����	��!��������ก���2�!ก�	
���ก�-.���	 q��
� 30 #�� ������ก�
��)&ก��t��2�
1���2��������
��(���.�(���.ก"���
1�!	&
� 
        �		s�����
�+��$.ก)��� ��!
�ก�t
�
1-.���	�
ก������(���ก���/(���.�/"�����������1��)�� �.ก"��)ก���
1�! ������ก��
�����#���w�)���
1+ ���	ก������(� 
        q��
��#���
1-.���	ก����  

The Customer agrees to notify and provide relevant documents to the Receiver within 30 days after any change in circumstances that causes 
the information provided in this form to be incorrect, or after the date that the Receiver has requested for additional document/ information/ 
consent. 

4.      �.ก"����	���	��!)ก��#�� 
�ก�t
�
1�.ก"��+��+ � ������ก��)��(�� 3 (���)�� �����
ก��������(���.�����26���w� +��$.ก)��� ����+��"�	$�#���	.�t��ก
1�#ก�	 
        �$��!(���.ก"�� -.���	�
���'�
4� &��������)���
��xy��� 
�#�
1�!�&)�"#��������'����ก������/���'&�ก��ก�	�.ก"�� +��#�������� ����	����#�)���
1-.���	��w� 
        ��"#� 
         The Customer acknowledges and agrees that  failure to comply with item 3 above, or provision of any false, incorrect or incomplete information as to 

the customerRs status, shall entitle the Receiver to terminate, at its sole discretion, the entire banking/business relationship with the customer or part of 
         such relationship as the Receiver may deem appropriate. 
@L����� 3 
Part 3 

ก(�G��G�R'H� !"# �G���R��%�&ก(�H�ก��$
� (Authorization for information disclosure and account withholding)  

�.ก"��)ก��
��"#���������
1+������ก���ก���ก$���ก�-.���	 
�ก�� ������ก�� ��)��+2�
�  
The Customer hereby irrevocably authorizes the Receiver to: 
1. �2{ �-�(���.�)���| (���.ก"��
���ก����#������ �กw	q��
��ก�
�2�!��_ ��!/���� )���2�!��_ �%1��#�$%� ���#������ �กw	q��
��ก�(������p�����ก� 

(Internal Revenue Service: IRS) (���.� ��ก���#�#�$%� 4�1��.ก"�� �
1��.� ��(2�!���)�#-.���
�q��
 ������(	�}4
 �$��!)�����ก�กt~����1�� FATCA ("�� 
�26�-.�2��	�)�)�� ����-.�+��
��"#����#����) ����#����������.�"��"������
�	�}4
 ก�����������(��-��ก��ก	�}4
 ���ก���"��1��+�#���	�}4
 ����#����� 
2�!�q���!�.�"��(��-��)q�t~����ก������ ��!/���� �����������1�| �
1�
��.�ก�	-.���	�����2{ 	�}4
-���-.���	 )�� ������#����+ � ��!(���.���1�|�
1�ก
1�#ก�	
"#��������'����ก������/���'&�ก���
1���$.ก����(�3 ����#�������q��
��ก�
�2�!��_ ��!/���� )���2�!��_ �%1��#�$%� IRS  �#� 
disclose to domestic and/or foreign tax authorities, including the U.S. Internal Revenue Service (IRS), the customerRs name, address, taxpayer 
identification number, account number, FATCA compliance status (i.e., compliant or recalcitrant), account balance or value, the payments made 
into or from the account, account statements, the amount of money, the type and value of financial products and/or other assets held with the 
Receiver or account opened through, as well as the amount of revenue and income and any other information regarding the banking/ business 
relationship which may be requested or required by domestic and/or foreign tax authorities, including the IRS; and 

3  



 3

 
2. ��ก������ก	�}4
(���.ก"���
1�
ก�	-.���	�����2{ -���-.���	 ��!/���� ����+ ��
1�.ก"��+ ���	��ก����-���-.���	 
�����#��
1ก���� 3 ����#������ �กw	q��
��ก�
�

2�!��_ ��!/����)���2�!��_ �%1��#�$%� IRS q��
)�	��"�	(��ก����� ��!/���� ก��กt~�)���| �#�$%�(��)ก��
 | �!�#���-.���	ก�	���#������ �กw	
q��
��ก� ��ก���# 
withhold from the customerRs account and/or the income derived from or through  the Receiver in the amount as required by the domestic and/or 
foreign tax authorities, including the IRS, pursuant to the laws and/or regulations, and any agreements between the Receiver and such tax 
authorities, 

3. ��ก�.ก"��+��
��(���.��
1����26�)��ก�������t��$��!	�}4
�
1)��������� (U.S. Reportable Account) ����(���.��
1����26�)���������
���ก�-.���	  ����+��
�����$�!(�
���ก�#��ก��	��"�	
4�ก������
1����ก��������(���.�+ �  ����
��(���.�3 ��!	&�$��!�26� Non-Participating FFI  -.���	�
���'�
4� &��������)�
��
��xy��� 
�#�
1�!�&)�"#��������'����ก������/���'&�ก��ก�	�.ก"�� +��#�������� ����	����#� )���
1-.���	��w���"#� 
If the customer fails to provide the information required to determine whether the customer are a U.S. Reportable Account, or to provide the 
information required to be reported to the Receiver, or if the customer fail to provide a waiver of a law that would prevent reporting, or the 
customer provide the status as a Non-Participating FFI, the Receiver shall be entitled to terminate, at its sole discretion, the entire 
banking/business relationship, or part of such relationship with the customer, as the Receiver may deem appropriate. 

@L����� 4 
Part 4 

ก(����$(�'H���������@(R'
�!�&QG
��%�&����ก��'� �ก@(���I 
Customerks authorization for the third parties to use  this form ,information disclosure, consent and agreement in this form 

���1�"#���! #ก(���.ก"�� ��!�26�ก��� q��!"#����������(���.ก"��
�ก����������ก���/(���.�/"��������
��ก�		�������!�$�	��ก������)���| �
1�26�
����(��-��)q�t~��
1-.���	�26�)�#���(��(�����26�-.��� ��������) �26����| +2  �#�����ก�t
�
1�.ก"���2{ 	�}4
ก�		�����/�$�	��ก������
 | -���-.���	  3 �
��������	�	�
� �.ก"����	���	��!������
��	&""�(�#���)�	&""�) ��)��+2�
������� (���+ ��ก� 1.	������� ก��/ก���&�/�$�	��ก������
 | �
1�.ก"�����'&�ก���
���ก������-��� �����2{ 	�}4
����x�ก ���� 	�}4
����(�����ก������ ����
4�	��ก�����ก��������1�
 ����3 �)������-���-.���	 2. -.����	��&�ก��(��� �����1� 
��!-.��ก
1�#(���ก�		������� ก�� /ก���&�/�$�	��ก������ ��ก���#(���)��,  ��! 3. ���4�ก(��ก�&��'&�ก�����ก������(��-.���	,  4.)�#��� ����-.��
1�ก
1�#(��� ����
	�����
��"��� (��	&""� ��ก���#(���)�������� ) ����
�2���&	����!���")    �
���'�
4���ก���(���.� "����������!"��������
  | �ก
1�#ก�	ก���� �)���!ก��
�2{ �-�(���.� ������ก t �
1���� )����ก����	�	�
���!��ก���/(���.��
1����$%� (�%1�)��+2�
��!�#���
�ก#�� ,��ก�����!(���.�/) )��ก������
1�ก
1�#(�������
�
��!)���2�!��_ (�#�$%�ก����� FATCA ��!ก�����2���ก����!2��	2���ก��s�ก������!ก�����	��&����ก�������ก�ก��ก��ก������) ��������
1�#�� 
�.ก"��+ ���	��ก�����!(���.����� ��!+ �
��"��������/"��������ก�		&""� ��ก���#(���)���&ก���   ��!
��	&""� ��ก���#(���)����!���#������4ก������
���!
)���2�!��_��!	&""��
1�ก
1�#(����&ก��������$������ / 
4���ก�����!(���.�
 |(���.ก"���!�#���ก��+ � +��#���!��.�
��.2������������ก����	�	���� กw
���
-�
-.ก���ก�	�.ก"���&ก2�!ก��  
In consideration of the customerRs convenience and to reduce the customerRs  burden of having to repetitively submit this same type of document/ 
information/ consent to each and every company and financial  institution that the customer open account/ with through the Receiver; the customer 
hereby acknowledge and agree that any of following persons(including entity person) (i.e.,  1. any asset management company/fund/ any financial 
institution  with whom the customer open deposit account or securities trading account or using any financial service directly with or through  the 
Receiver   2. the distributors /agents / and other person (s) related to the aforesaid funds/asset management company / financial institution, 3 any 
member of Financial Business Group of the Receiver, and  4 the agents or related persons or  affiliated company of the all the aforesaid persons) 
at present or in future  to use any documents, information, affirmation, consent related to identification and disclosure or withholding,  as mentioned 
and referred to in this document (hereinafter referred to as the ,Document and Information/) in accordance with any applicable laws (FATCA and 
AML/CTF) as if  the customer have provided such Documents and Information to each of those aforesaid person (s) by the customerRs self .The 
customer further hereby authorize those person (s) to use / provide / share such Document and Information among themselves.  

 
��(` F�(�����(�%�&�ก��!m������(R���กJ(H�#%�& �����?��L(�n'� �ก@(�o�����I pf����ROf��ก��G��G�R'H�R�ก(� !"# �G���R�� ก(�H�ก��$
� %�&
ก(�G�����(R@�R �̀�q��(�ก(� ���/�(�q��ก�Fก����(` F�(  �̀�� !>�H��กW(�%HL�ก(���I Ff�?#����(GR��
���?�� !>�@J(��$  
By signing in the space below, I hereby acknowledge and agree to the terms and conditions specified herein, which include permitting the 
disclosure of information, account withholding and termination of banking/business relationship. 
 
                                                                                                                                                                        -.�(��2{ 	�}4
              
(                                                                                                                                                                     ) ApplicantRs Signature 

@L����I@J(H��� F�(H��(����� ������  �L(��I� / This part is  for officer of the Receiverks use only 

 �ก@(�!�&ก�� (O�(R�) / Attachment (if any)      
              
            W-9                          W-8BEN-E   
���%�&�J(ก(������ (Investment Consultant) Z............................................................................................................................     
              

-.��
�����������....................................................... 
Authorized Person 

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ
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�J(E�`�����@J(��$ (Glossary of key terms) 

��ก����	�	�
��26���&2���1�#�)$&2�!��"�
�ก��
��(���.�����������!�26�(���.�
���ก�t!��1#+2 �����
� +��$���26�ก��
��"��2�%ก�����q��
����ก����� -.���	��ก��� 
FATCA Form ()��������
12��ก�
� FATCA Form)  +����	2�!ก��"#��$.ก)��� "�	$�#� ��!+����	-� 4�	)��"#��-� ��� 
 | ����+����	-� 4�	)��"#��
��
�����
1�ก� ��กก���% $��)��(���.��
� ��ก�����
(�������
 | �ก
1�#ก�	�$��!(����)�	&""�(�����������		s����(�������ก�����p (U.S. IRS) 32� (�
"#����w�����"��2�%ก����ก-.��
1�����$
��"��2�%ก���ก
1�#ก�	ก�����q��
(������p�����ก� 

��������� (Entity) - ����$%� 	&""�)��ก���������ก���� )���)��ก����� �%1�+��
4�	&""�'��� � 

������ R��ก�� (U.S. Person) - ���1�#�)$&2�!��"�
�ก���� �กw	q��
 ��)�	&""��!$��#���26�	&""������ก�� 
�ก�t
�
1�26� 
� �����&����#�������)�	&""��
1�� )���(%��
�����p�����ก� ������ )���q��
)�ก�����(������p�����ก�������p
 (������p�����ก� 

� ����)��!$���26�	&""�����p$�� - (i) _��
�����p�����ก��
������q��
)�ก�����
�ก��	��"�	)��"����1�_�� ����)� ���
�2�!� w�)���|�
1�26����!���"�}�ก
1�#ก�	
ก��	������� ก��(������)� ��! (ii) 	&""���}4�)������ก����%1���������"��
1�
������
�ก��"#	"&�ก��)� ���
����1�����"�})���|
�����)� 

� ������(��-.�)���%1��26�	&""������ก������-.��
$�1��
1��.�
�����p�����ก� 

FATCA 
FATCA �26�"�����(�� Foreign Account Tax Compliance Act �%1��26�ก��������q��
(��2�!��_����p�����ก� �
1�&����	&""������ก���
1�
������������ก������
��ก2�!��_����p�����ก�   �26��
1"� #����p	��+���!+ ������
�(��)ก��ก�	2�!��_����p�����ก�����ก
1�#���1��ก�	ก����� FATCA ���1���ก�2�
1��(���.�
�ก
1�#ก�	 
� 	&""������ก���
1�
������������ก������
�2�!��_+�� ��! 

� 4�#+���
1�
������������ก������
�2�!��_����p�����ก� 

@O(���ก(� ��� (Foreign Financial Institution) - ����$%� �$�	��-.���	x�ก���ก������ �$�	���
1��	x�ก���� ��)�	&""��
1 ������'&�ก���ก
1�#ก�	ก�����&� ����
	�����2�!ก���
1ก����  )���
1�����3 �ก����� FATCA 

�(G?#�F(ก(������/�(G?#��(����R (Passive Income) - 3 ���1#+2����$%���#�(�����+ ��#�ก�����ก"��
4������
12�!ก�	 �#� 
� ����2��-� ��!������������� �������2��-� (���+ ��
1��
�	��������2��-�) 

�  �ก�	
�� ��!���+ ��
1��
�	���� �ก�	
�� 

� "���4�� ��!"����(���'�� (Royalties) �
1��ก�������ก"���4����!"����(���'��
1+ ���กก��2�!ก�	ก��"������ก�����'&�ก�� ���������	�����#� 3 ��.ก����(����)�	&""� 

� �������2� (Annuities) 

� ���+ ���ก��}}� Swap 

� ���+ �"���4����������������� ��ก���+ � ��ก���#�����$+ ���	3 �)����
ก�� ������ก����
����wก������$%�+��)��� ������ก��
 |  

NFFE   - �26�"�����������	 Non-Financial Foreign Entity �%1�����$%���)�	&""��
1 ��+ ��26��$�	��ก������)�������(��ก����� FATCA  

������������R��(G?#�H��กR(F(กก(�!�&ก��ก�Fก(����?RL'
Lก(������ (Active Non-Financial Foreign Entity) - ����$%� ��)�	&""��
1+���26���)�	&""������ก��
��!+���26��$�	��ก������ �
1�(�����1��+((��
 (����%1� ��)��+2�
� 
(1)  �
�������+ ���กก�����&�/���+ �������� (passive income) ����ก#�������! 50 (�����+ ��#�ก�����ก"��
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Glossary of key terms 

This document is a summary for information purposes only and general in nature. It should not be considered as tax or legal advice. TMB makes no 
guarantee of its accuracy and completeness and is not responsible for any errors, nor shall TMB be liable for any loss that results from reliance upon 
this information. If you have any questions regarding your organizationRs status or U.S. IRS Forms, please seek advice from qualified U.S. tax advisor. 

Entity - means a legal person or a legal arrangement, which is not a natural person. 

U.S. Person - For federal tax purposes, an entity is considered a U.S. Person if it is:  
� A partnership or corporation incorporated or organized in the United States or under the laws of the United States or any State thereof,  

� A trust if - (i) a court within the United States would have authority under applicable law to render orders or judgments concerning substantially all 
issues regarding administration of the trust, and (ii) one or more U.S. persons have the authority to control all substantial decisions of the trust, or 

� An estate of a decedent that is a citizen or resident of the United States  

FATCA 
FATCA is an abbreviation of Foreign Account Tax Compliance Act. This United States tax legislation is aimed at identifying U.S. Persons that have 
financial assets outside of the United States. By December 31, 2014, the government of the Thailand is expected to have concluded an agreement with 
the government of the United States  related to FATCA with respect to the exchange of information regarding: 
� U.S. Persons who have financial assets in the Thailand, and 

� Thai taxpayers who have financial assets in the United States. 

Financial Institution - means a Custodial Institution, a Depository Institution, an Investment Entity, or a Specified Insurance Company as defined under 
FATCA. 

Passive Income - refers generally to the portion of gross income that consists of: 
� Dividends and dividend substitute payments (income equivalent to dividend); 

� Interest and income equivalent to interest 

� Rents and royalties, other than rents and royalties derived in the active conduct of a trade or business conducted, at least in part, by employees of the 
NFFE; 

� Annuities; 

� Income from swap-contracts; 

� Rental income of real estate property provided that this income can be obtained by performing little to no activity. 

NFFE   - is an abbreviation of Non-Financial Foreign Entity, i.e., the entity which is non-financial institution by the definition of FATCA  

Active Non-Financial Foreign Entity (Active NFFE) - means any NFFE that meets any of the following criteria: 
(1)  Less than 50 percent of the NFFERs gross income for the preceding calendar year or other appropriate reporting period is passive income and less 

than 50 percent of the assets held by the NFFE during the preceding calendar year or other appropriate reporting period are assets that produce or 
are held for the production of passive income; 

(2)  The stock of the NFFE is regularly traded on an established securities market or the NFFE is a Related Entity of an Entity the stock of which is traded on an 
established securities market; 

(3)  The NFFE is organized in a U.S. Territory and all of the owners of the payee are bona fide residents of that U.S. Territory; 
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(4)  The NFFE is a non-U.S. government, a political subdivision of such government (includes a state, province, country, or municipality), or a public 

body performing a function of such government or a political subdivision thereof, a government of a U.S. Territory, an international organization, a 
non-U.S. central bank of issue, or an Entity wholly owned by one or more of the foregoing; 

(5) Substantially all of the activities of the NFFE consist of holding (in whole or in part) the outstanding stock of, or providing financing and services to, 
one or more subsidiaries that engage in trades or businesses other than the business of a Financial Institution, except that an NFFE shall not 
qualify for this status if the NFFE functions (or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged 
buyout fund or any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets 
for investment purposes; 

(6)  The NFFE is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business 
other than that of a Financial Institution, provided that the NFFE shall not qualify for this exception after the date that is 24 months after the date of 
the initial organization of the NFFE; 

(7)  The NFFE was not a Financial Institution in the past five years, and is in the process of liquidating its assets or is reorganizing with the intent to 
continue or recommence operations in a business other than that of a Financial Institution; 

(8)  The NFFE primarily engages in financing and hedging transactions with or for Related Entities that are not Financial Institutions, and does not 
provide financing or hedging services to any Entity that is not a Related Entity, provided that the group of any such Related Entities is primarily 
engaged in a business other than that of a Financial Institution; 

(9) The NFFE is an ,excepted NFFE/ as described in relevant U.S. Treasury Regulation; or 
(10) The NFFE meets all of the following requirements: 

(10.1) It is established and operated in its country of residence exclusively for religious, charitable, scientific, artistic, cultural, athletic, or educational 
purposes; or it is established and operated in its jurisdiction of residence and it is a professional organization, business league, chamber of 
commerce, labor organization, agricultural or horticultural organization, civic league or an organization operated exclusively for the promotion 
of social welfare; 

(10.2) It is exempt from income tax in its country of residence; 
(10.3) It has no shareholders or members who have a proprietary or beneficial interest in its income or assets; 
(10.4) The applicable laws of the NFFERs country of residence or the NFFERs formation documents do not permit any income or assets of the NFFE 

to be distributed to, or applied for the benefit of, a private person or non-charitable Entity other than pursuant to the conduct of the NFFERs 
charitable activities, or as payment of reasonable compensation for services rendered, or as payment representing the fair market value of 
property which the NFFE has purchased; and 

(10.5) The applicable laws of the NFFERs country of residence or the NFFERs formation documents require that, upon the NFFERs liquidation or 
dissolution, all of its assets be distributed to a governmental entity or other non-profit organization, or escheat to the government of the NFFERs 
country of residence or any political subdivision thereof. 

Related Entity - An entity is a ,Related Entity/ of another entity if either entity controls the other entity, or two entities are under common control. For 
this purpose control includes direct or indirect ownership of more than 50 per cent of the vote or value in an entity. Notwithstanding the foregoing, 
Thailand may treat an entity as not a Related Entity of another entity if the two entities are not members of the same expanded affiliated group.  
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POWER OF ATTORNEY 

For the Subscription of the Newly Issued Ordinary Shares  

of Singer Thailand Public Company Limited (the “ Company” ) 

I/We � Mr. � Mrs. � Ms. � Juristic Person_______________________________________________ 

� ID Card Number � Alien ID Card � Passport Number � Juristic Number 

__________________________________________________________ Having the address according to a list of 

shareholders whose names appear on the shareholders register book on the date to record the names of 

shareholders who are entitled to subscribe for the newly issued ordinary shares in proportion to their respective 

(Record Date) as of November 2, 2021 (the “Shares Offering”) 

Telephone No. ___________________________ Nationality _______________________ 

I/We own, according to a list of shareholders whose names appear on the shareholders register book on the date to 

record the names of shareholders who are entitled to subscribe for the newly issued ordinary shares in proportion to 

their respective (Record Date) as of November 2, 2021 in the number of _____________________ shares, and have 

the rights to subscribe for _______________________ newly issued ordinary sharesof the Company. I/We hereby 

authorize � Mr. � Mrs. � Ms. __________________ 

________________________________________________________________________________________ 

Nationality______________Age______________years ID Card Number______________________________ 

Address no._____________ Moo baan/ Building___________________________Soi___________________ 

Road_______________________Subdistrict__________________________District_____________________Province

__________________Postal Code__________________________(the “Attorney” ) to be the true and legal attorney to 

have full power and authority to do and perform all and every act in relation to subscription of newly issued ordinary 

shares of the Company in the Shares Offering (the “Subscription”) of ________________________ shares, including 

to sign, certify and amend information in the subscription form in relation to the Subscription, to make any payment 

for the Subscription, to provide information and sign, certify, amend and submit any documents in relation to the 

Subscription, to communicate with the Company and its agents in relation to the Subscription, to agree to any terms 

and conditions in relation to the Subscription and perform any acts in relation to the Subscription on my/our behalf. All 

actions authorized by this Power of Attorney may be taken by the Attorney as if they were my/our actions. Any and all 

acts done pursuant to this Power of Attorney shall therefore be regarded as if they were my/our actions and be valid 

and effectual. 

   Signed_________________________ Grantor 

        (                                            )  

 

               Signed_________________________ Attorney  

              (                                            )  

 

    Signed_________________________ Witness  

                                                                      (                                            )  

     

                 Signed_________________________ Witness  

                                                                      (                                            )  

 

Affix 

THB 30  

Stamp 

Duty 
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